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BUDGE BUDGE COMPANY LIMITED
NOTICE

NOTICE

NOTICE is hereby given that the 52nd Annual General Meeting of the Members of M/s. Budge
Budge Company Limited will be held on Friday, the 19th September, 2025, at 3:00 P.M. through
Video Conferencing (“VC")/ Other Audio Visual Means ("OAVM”} to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Standalone and Consolidated Financial Statement
of the Company including Audited Balance Sheet as at 31stMarch, 2025, the Audited Profit
& Loss Account and the Cash Flow Statement for the year ended on that date together with
Reportt of Directors’ and Auditors’ thereon.

To appoint Mr. Manish Poddar (DIN: 00283036), who retires by rotation and being eligible
has offered himself for re-appointment.

SPECIAL BUSINESS :

3.

APPROVAL OF REMUNERATION OF COST AUDITORS

To consider and, if thought fit, to pass with or without modification(s}, the following resolution
as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force},
the Cost Auditors appointed by the Board of Directors of the Company, to conduct the audit
of the cost records of the Company for the financial year ending 31st March, 2026, be paid
the remuneration as set out in the Statement annexed to the Notice convening this Meeting.

FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient
to give effect to this resolution.”

By Order of the Board of Directors
FOR BUDGE BUDGE COMPANY LIMITED
sd/-

Place: Kolkata Danveer Singhi
Date: 20th August, 2025 Company Secretary
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BUDGE BUDGE COMPANY LIMITED

NOTICE (Contd.)

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES
ACT, 2013

Item No. 3

The Beard, on the recommendation of the Audit Committee, has approved the appointment
of M/s.B. Saha& Associates, the Cost Auditors, to conduct the audit of the cost records
of the Company for the financial year ending March 31, 2026 at remuneration Rs.40,000/-
as their Audit fees plus taxes and out of pocket expenses, if any and re-imbursement of
out of pocket expenses.

In accordance with the provisions of Section 148 of the Companies Act, 2013, read with
the Companies (Audit and Auditors)Rules, 2014,the remuneration payable to the Cost
Auditors needs to be ratified by the shareholders of the Company in the general meeting.
Accordingly, consent of the members is sought for passing the Resolution as set out in
Iltem No. 3 of the Notice for ratification of the remuneration payable to the Cost Auditors
for the financial year ending March 31, 2026.

None of the Directors of the Company or any Key Managerial Personnel or their relatives
are in any way, financially or otherwise, directly or indirectly, concerned or interested in
the said resolution.

By Order of the Board of Directors
FOR BUDGE BUDGE COMPANY LIMITED
sd/-
Place: Kolkata Danveer Singhi
Date: 20th August, 2025 Company Secretary
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BUDGE BUDGE COMPANY LIMITED
NOTE

NOTES :

1.

Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued by the Ministry
of Corporate Affairs (MCA) and circular issued by SEBI vide circular no. SEBIf HO/ CFD/
CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3, 2024 (“SEBI Circular’y and other applicable
circulars and notifications issued (including any statutory modifications or re-enactment thereof
for the time being in force and as amended from time to time, companies are allowed to hold
AGM through Video Conferencing (VC) or other audio visual means (OAVM), without the physical
presence of members at a common venue. In compliance with the said Circulars, AGM shall
be conducted through VC / OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for
this AGM. However, the Body Corporates are entitled to appoint authorised representatives to
attend the AGM through VC/OAVM and participate there at and cast their votes through e-
voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice.
The facility of participation at the AGM through VC/OAVM will be made available for 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) the Secretarial St
andard on General Meetings ($S-2) issued by the ICS land Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs frem time to time the Company is providing facility
of remote e-Voting te its Members in respect of the business to be transacted at the AGM. For
this purpose, the Company has entered into an agreement with National Securities Depository
Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-Voting system as well as e-voting on the
date of the AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
https://gayatrigroup.co/. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively and the AGM Notice is also available on the website of
NSDL (agency for providing the Remete e-Voting facility) i.e. www.evoting.nsdl.com.
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular issued from time to time.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on 16th September, 2025 at 9:00 A.M. and ends on 18th
September,2025 at 5.00 P.M. The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appeatr in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e. 12th September, 2025, may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity
share capital of the Company as on the cut-off date, being 12th September,2025.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depesitory Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Login Method

shareholders

Individual 1. For OTP based login you can click on https./eservices.nsdl.com/
Shareholders SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit
holding securities in DP ID, 8-digit Client Id, PAN No., Verification code and generate OTP.
Demat mode with Enter the OTP received on registered email id/mobile number and click
NSDL on login. After successful authentication, you will be redirected to NSDL

Depository site wherein you can see e-Voting page. Click on company
name cor e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

2. Existing IDeAS user can visit the e-Services website of NSDL Viz.
http://eservices.nsdl.com either on a Personal Computer or on a mobile.
On the e-Services home page click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section, this will prompt
you to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value
added services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

Type of
shareholders

Login Method

Individual
Shareholders
holding securities in
Demat mode with
NSDL

3. Ifyouare not registered for IDeAS e-Services, option to register is

available at https://eservices.com. Select “Register Online for
IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReq.jsp

4. Visit th e-Voting website of NSDL. Open web browser by typing the

following URL : hitps://www.evoting.nsdl.com / either on a Personal
Computer or on a mobile. Once the home page of e-Voting system
is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

5. Shareholders/Members can also download NSDL Mobile App “NSDL

Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App i available on

.’App Store P Google Play

E!#'%fvﬁj’ (055
¥ | R,
% 1 .- : ; -
E-E. 4 i i-o

Individual
Shareholders
holding securities in
demat mode with
CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi/ Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi
Tab and then user your exisiting my easi username & password.

2. After successful login the Easi / Easiest user will be able to see

the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of
all e-Voting Service Providers, so that the user can visit the e-
Voting service providers’ website directly.
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)
Type of Login Method
shareholders
Individual 3. If the user is not registered for Easi/Easiest, option to register is
Shareholders available at CDSL website www.cdslindia.com and click on login &
holding securities in New System Myeasi Tab and then click on registration option.
Demat mode with ] . ) .
CDSL 4. Alternatively, the user can directly access e-Voting page by providing

Demat Account Number and PAN No. from e-Voting link available
on www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded
in the Demat Account. After successful authentication, user will be
able to see the e-Voting option where the evoting is in progress and
also able to directly access the system of all e-Voting Service

Providers.
Individual You ¢an also login using the kogin credentials of your demat account through
Shareholders your Depository Participant registered with NSDL/CDSL for e-Voting

(holding securities in| facility. After Successful login, you will be able to see e-Voting option. Once
demat mode) login | you click on e-Voting option, you will be redirected to NSDL/CDSL

through their Depository site after successful authentication, wherein you can see e-

Depository Voting feature. Click on company name or e-Voting service provider name

Participants and you will be redirected to e-Voting service provider website of NSDL for
casting your vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

Important hote: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at

evoting@nsdl.com or call at 022-4886 7000

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk. evoling @ cdslindia.com or contact at toll free
no. 1800-21-09911
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholers holding securities in demat mode and shareholders holding securities in phyical
mode.

How to Log-in to NSDL e-Voting website ?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL : hitps://
www.evoling.nsdl.com/ either on a Personal Computer or on a mobile.

2. Oncethe home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ Section,

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.,

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdicom / with your existing IDEAS login. Once vou log-in to NSDL eservices after
using log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID detail are given below :

Manner of holding shares i.e. Demat Your User IDis :
(NSDL or CDSL) or Physical
a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client ID
demat account with NSDL.
For example if your DP ID is IN300*** and Client
ID is 12****** tehn your user ID is
IN 300***1 2**‘****
b) For Members who hold shares in 16 Digit Beneficiary 1D
demat account with CDSL
For example if your Beneficiary ID is
12w then your user ID is
12**‘****‘****‘****
c) For Members holding shares in EVEN Number followed by Folio Number
Physical Form. registered with the company
For example if folio number is 011™* and EVEN
is 101456 then user D is 101456001***
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

8.
8.

Password details for shareholders other than Individual shareholders are given below :

a)

b)

If you are already registered for e-Voting, then you can use your existing password to login
and cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial pasword’ and the system will force you to change your password.

How to retrieve your ‘initial password'?

i) If your email ID is registered in your demat account or with the company, your ‘initial
pasword’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Openthe email and open the attachment i.e. a pdf file. Open
the .pdffile. The pasword to open the .pdf file is your 8 digit client 1D for NSDL account,
last 8 digits of client |D for CDSL account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID¥ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email id are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your
pasword:

a)

b)

d

Click on “Forgot User Details / Password?” (If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@ nsdl.com mentioning your demat account number/folio number, your
PAN, your name and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2 : Cast your vote electronically and join General Meeting on NSDL e-Voting system.
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

How to cast your vote electronically and join General Meeting on NSDL e-Voting system ?

1.

7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you need
to click on “VC/OQAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting approprioate options i.e. assent or dissent, verify / modify the
number of shares for which you wish to cast your vote and click on “Submit” and also “Confirm”
when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

Genetal Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individual, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Reselution / Autherity letter etc. with attested
specimen signature of the duly authorized signatory (ies) who are authorized to vote, to the
Scrutinizer by e-mail to twnklpandey9@ gmail.com with a copy marked to evoting@nsdl.com.
Institutional sharehclders (i.e. other than individuals, HUF, NRI etc.) can alsc upload their
Board Resolution / Power of Attorney / Autherity Letter etc. by clicking on “Upload Board
Resolution/ Authority Letter” displayed under “e-Voting” tab in their login.

It is strongly recommended not to share your password with any other perscon and take utmost
care to keep your password confidential. Login to the e-Voting website will be disabled upon
five unsuccessful attempts to key in the correct pasword. In such an event, you will need to go
through the “Forget User Details / Password?” or “Physicial User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www. evoting.nsdl.com or call on : 022-4886 7000 or send a request to Mr. Pritam Dutta, Assistant
Manager at ptitamd@ nsdl.com / evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositoties for
procuring user id and pasword and registration of e mail ids for e-voting for the resolutions
set out in this notice :

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder,
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of
PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
investors. budgebudge @ gmail.com

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) to investors.budgebudge @ gmail.com If you are an Individual shareholders holding
securities |n demat mode, you are requested to refer to the Iogln method explalned at step 1
(A)i. e. : pal shes g

Alternatively shareholder/members may send a request to eveting @ nsdl.com for procuring
user id and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Sharehclers
are required to update their mobile number and email ID correctly in their demat account in
order to acces e-Voting facility.

THE INSTRUCTIONS FOR MEMEBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS
UNDER :-

1.

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.

Only those Members / shareholders, who will be present inthe AGM through VC/OAVM facility
and have not casted thir vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through Remote e-Vating will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility
for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-Voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER :

1.

Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/QAVM” placed undcer
“Join mesting” menu against company name. You are requested to click on VC/OAVM link
placed under Join Meeting menu. The link for VC/OAVM will be available in Shareholder/
Member login where the EVEN of Company will be displayed. Please note that the
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)

members who do not have the User ID and Pasword for e-Voting or have forgotten the User ID
and Password may retrive the same by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

4.  Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions
in advance mentioning their name demat account number / folio number, email id, mobile
number at investors.budgebudge @ gmail.com. The same will be replied by the company suitably.

6. Shareholders who would like to express their views/ask questions as a speaker at the Meeting
may pre-register themelves by sending a request from their registered e-mail address mentioning
their names, DPID and Client ID/folioc number, PAN and mobile number at between 16th
Sepetember, 2025 9:00 a.m. (IST)} and 18th September, 2025, 5:00 p.m. (IST). Only those
Shareholers who have pre-registered themelves as a speaker will be allowed to express their
views / ask questions during the AGM. The Company reserves the right to restrict the number
of speakers depending on the availability of time for the AGM.

7. Shareholders attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

General Information :

i.  Nature of industry : Manufacturing of Jute Products.

ii. Date orexpected date of commencement of commercial production : Not Applicable it is
an existing Company since 1973.

iii. Incase of new Companies, expected date of commencement of activities as per project
approved by financial institutions appearing in the prospectus : Not Applicable.

iv. Financial performance based on given indicators :
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BUDGE BUDGE COMPANY LIMITED

NOTE (Contd.)
(Rs. in Lakhs)
31.03.2025 31.3.2024 31.3.2023
Turnover (Gross) : 20,077.92 22 400.10 29780.80
Net Profit/(Loss) -194.88 424 26 27541

v. Foreign investments or collaborations, if any: No investment is made by the Company
during financial year 2024-25.
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BUDGE BUDGE COMPANY LIMITED

BOARD’S REPORT

Dear Shareholders,

Your Directors take pleasure in presenting the 52nd Annual Report together with the Audited Annual

Accounts of your Company for the year ended March 31, 2025.

(Rs. in lakhs)

Financial Results FY 2024-25 FY 2023-24

Particulars Amount Amount

i. Turmaover 20077.92 22400.10

ii. Other Income 94.93 482.00

ifi. Total Revenue 20,172.85 22882.10
iv. Profit/Loss Earnings Before Interest, Depreciation,

Taxation and Amortization(EBIDTA) 1265.11 1999.67

V. Finance Cost 942.08 1017.5

Vi, Depreciation 564.06 5409

vii.  Profit/Loss before Taxation (PBET) -241.03 4M.27

viii.  Tax including Deferred Tax -46.15 17.01

ix. Profit / (Loss) after Taxation (PAT) -194.88 42426

STATE OF COMPANY’S AFFAIRS AND OPERATIONS

The Company is engaged in the business of manufacturing of jute products. Production during the
year was 17,927 M/T compared to 24,307 M/T in the previous year which is lower by 26.25% than
last year as the demand was lower in the second half of the year. The Company has rented out its
warehouses for generation of regular rental income and in the current year the Company has earned

a sum of Rs. 415.27 lakhs as rent.

The Company during the year has made a net loss of Rs.194.88 lakhs compared to net profit of

Rs. 424.26 lakhs in the previous year.
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BUDGE BUDGE COMPANY LIMITED

BOARD’S REPORT (Contd.)

CHANGE IN NATURE OF BUSINESS, IF ANY

During the year, there was no change in the nature of business of the Company and the Company
continues to concentrate on its existing business.

DIVIDEND

The Board has not recommended any dividend on equity shares of the Company for the financial
year ended 31st March, 2025 te conserve the resources for further Capital investment.

DEPOSITS

The Company has not accepted any Deposits from public within the meaning of section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. No amount on
account of principal or interest on deposits from public was outstanding as on the date of the
balance sheet.

TRANSFER TO RESERVE

The Company has not transferred any amount in the general reserve for the financial year under
review,

FINANCIAL STATEMENTS

The Financial Statements of your Company have been prepared in accerdance with IND AS issued
by the Institute of Chartered Accountants of India for the financial year 2024-25 as applicable to the
Company. The estimates and judgments relating to the Financial Statements are made on a prudent
basis, so as to reflect in a true and fair manner, the form and substance of transactions and
reasonably present the Company’s state of affairs, profits and cash flows for the year ended 31st
March, 2025.

SHARE CAPITAL

The issued, subscribed and paid-up share capital of your Company is Rs. 6,38,21,510 (Rupees Six
Crores Thirty Eight LacsTwenty One Thousand Five Hundred Ten) divided into 63,82,151 equity
shares of Rs. 10/- each, fully paid up.

Your Company has not issued any equity shares, equity shares with differential rights, Sweat
equity shares, Employees'Stock Options and did not purchase its own shares. Hence there is no
information to be provided as required under Rule 4(4), Rule 8(13), Rule 12(9) and Rule 16{4) of the
Companies (Share Capital and Debentures) Rules, 2014 and Section 62 of the Companies act
2013, respectively.
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CONSERVATION OF ENERGY, RESEARCH &DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND QUTGQO

Information related to conservation of energy, Research & Development, technology absorption,
foreigh exchange earnings and outgo as required under section 134(3)(m) of the Companies Act,
2013 and Rule8(3} of Companies (Accounts) Rules, 2014 are given in the Anhnexure - ‘A’ as
attached hereto and forming part of this Report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

i) Director - Retirement by Rotation:

Pursuant to the provisions of Section 152(6) and cther applicable provisions of the Companies Act,
2013 and Articles of Asscciation of the Company, Mr. Manish Poddar (DIN : 00283036), Director
of the Company, retires by rotation at the ensuing Annual General Meeting and is eligible for
re-appointment.

The Executive and non-executive Directors have also made necessary disclosures to the extent
as required under the provisions of section 184(1) of the Companies Act, 2013, as applicable.

ii) Whole time- Key Managerial Personnel (KMP):

There is no change in the Key Managerial Personnel during the year. The present Whole-
time Key Managerial Personnel of the Company are as follows:-

i. Mr. Manish Poddar —Managing Director
i.  Mr. Danveer Singhi— Company Secretary & Compliance Officer
iii.  Mr. Praveen Kumar Ghorawat — Chief Financial Officer

None of the Directors of the Company are disqualified as per section 164(2) of the Companies
Act, 2013 and rules made thereunder. The Directors have alsc made necessary disclosures
to the extent as required under provisions of section 184(1) as applicable.

All members of the Board of Directors and sehior management personnel affirmed compliance
with the Cempany's code of conduct policy on an annual basis.

STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received necessary declarations from all Independent Directors of the Company
in accordance with the provisions of Section 149(7) of the Companies Act, 2013, conforming that
he/she meets the criteria of independence as mentioned under section 149(6) of the Companies
Act.
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the Directors Responsibility Statement as referred to in section 134(3)(c) and 134(5) of
the Companies Act, 2013, your Directors hereby confirm that:

vi.

In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period;

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

The Directors have prepared the annual accounts on a going concern basis;

The Directors, have laid down internal financial controls te be followed by the company
and that such internal financial controls are adequate and were operating effectively; and

The Directors have devised proper systems o ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF EMPLOYEES AND MANAGERIALREMUNERATION

None of the Director or Employee has received remuneration exceeding limits as provided under
Section 197(12) of the Companies Act, 2013 read with Rule 5(1) & 5(2) of the Companies
{(Appointment and Remuneration of Managerial Personnel} Rules, 2014.

COMPANY'’S WEBSITE

The website of your Company, www.gayatrigroup.co, has been designed to present the Company’s
businesses up-front on the home page. The site carries a comprehensive database of information
including the Financial Results of your Company, Shareholding pattern, Director’s & Corporate
Profile, details of Board Committees, Corporate Policies and business activities of your Company.
All the mandatory information and disclosures as per the requirements of the Companies Act, 2013
and Companies Rules 2014 has been uploaded.
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CORPORATE SOCIAL RESPONSIBILITY (CSR)

The CSR Committee as constituted under section 135 of the Companies Act, 2013 is in place and
is functional under the Chairmanship of Mr. Manish Poddar. The other members of the Committee
are Mr. Arun Kumar Jaiswal and Mrs. Pooja Bachhawat.

Pursuant to Section 135 of the Companies Act, 2013, in the financial year 2024-25, the Company
do not fall under the criteria to spent any sum of money in CSR activities.

Hence, no money is spent on the CSR activities during the year.

AUDITORS AND THEIR REPORTS

(i)

Statutory Auditors :

The present Statutory Auditors, M/s. V. Singhi & Associates (Firm Registration No.
311017E), Chartered Accountants, continue to hold the office of Auditors till the conclusion
of AGM to be held for the Financial Year 2026-27

The cbservations, if any made by the Statutory Auditors in their Auditor's Report together
with the notes to accounts, as append thereto are self-explanatory and hence does not call
for any further clarification.

Auditors’ Qualification:

In respect of the non-provision of the liability on account of terminal benefits (gratuity) in
accordance with IND AS 19 “Employees Benefit” amounting to Rs. 2,729.00 Lakhs (including
Rs. 294.42 Lakhs for the year), in the standalone financial statements, which constitutes a
departure from, the Indian Accounting Standards prescribed in Section 133 of the Act and
impact thereof in the financials of the Company.

As a consequence, the outstanding amount of the provisions on account of terminal benefits
(gratuity) in the financial statrements is understated by Rs. 2,729.00 Lakhs (including Rs.
294.42 Lakhs for the year) as at 31st March, 2025, and retained earnings under other equity
is overstated by Rs. 2,434.00 Lakhs.

Managements Reply : The Board clarifies that the Company has been following the practice
of charging the gratuity payment on cash payment basis for years together. Now as per IND
AS the accrued liability for gratuity is also required to be provided in the books and this has
become applicable to the Company. The company is in the process of preparing a
comprehensive plan to make provision of the liability.

The other Notes to Accounts, as referred in the Auditors Report are self-explanatory and
hence do not call for any further explanation.
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(ii) CostAuditors:

The Company has received consent and confirmation of eligibility pursuant to section 148 of the
Companies Act, 2013 from M/s. B. Saha & Associates for his re-appointment as the Cost Auditors
of the Company for the financial year 2025-26. The Board of Directors on recommendation of the
Audit Committee has re-appointed M/s. B. Saha & Associates (Registration No. 100104}, Cost
Accountants, as the Cost Auditors of the Company for the financial year 2025-26 subject to approval
of the remuneration by the Shareholders in the ensuing Annual General Meeting.

(iii) Secretarial Auditor:

Pursuant to the provisions of Section 204(1) read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 of the Companies Act 2013, the Secretarial
Auditor is not required to be appointed for the financial Year ended March 31, 2026.

(iv) Internal Auditors :

The Board had appointed M/s.R. Dugar & Associates, Chartered Accountants, as the Internal
Auditors of the Company to carry out the Internal Audit for the year 2025-26 under the provisions of
section 138 of the Companies Act, 2013.

The Company has received consent letter from M/s. R Dugar & Associates, Chartered Accountants,
for their appointment as the Internal Auditors of the Company for the financial year 2025-26 and the
Board has appointed them accordingly.

MANAGEMENT DISCUSSIONS & ANALYSIS REPORT

A report on Management Discussion &Analysis is given in the Annexure — ‘B’ to this report.

RELATED PARTY TRANSACTIONS:

All transaction entered with related parties during the financial year 2024-25 were on arm’s length
basis and were in the ordinary course of business and provisions of Section 188(1) are not attracted.
There have been no materially significant related party transactions with the Company’s Promoters,
Directors and others as defined in section 2(76) of the Companies Act, 2013 which may have
potential conflict of interest with the Company at large. Hence disclosure in form AOC-2 is not
required.

The necessary disclosures of the transactions are given in the notes to accounts. The Company
has also formulated a policy on dealing with the Related Party Transactions and necessary approval
of the Audit Committee and Board of Directors were takenh wherever required in accordance with the
Policy. The Company has not entered into any specific contract with related parties.
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Since the Company has extended loans and advances in the nature of loan to firms/ Companies
in which Directors are interested disclosure as per Para A of Schedule V is provided in Notes
to the Accounts under ‘Related Party Disclosures’.

NUMBER OF BOARD MEETINGS:

The Board of Directors met 6(Six) times in the year 2024-25 and the maximum interval
between two meetings did not exceed 120 days. The details of the Board meeting and
attendance of the Directors are given in the Annexure-C to this Board's Report.

COMMITTEES OF THE BOARD :

As on March 31, 2025 the Board had three Committees: the Audit Committee, the Nomination
and Remuneration Committee, the Corporate Social Responsibility Committee. A detail note
on the Committee is provided in the Annexure-C of this Annual Report.

COMPOSITION OF AUDIT COMMITTEE:

The Audit Committee comprises of two Non-Executive Independent Directors as on March
31, 2025:-

-Mr. Arun Kumar Jaiswal
-Mrs. Pooja Bachhawat

RECOMMENDATION BY AUDIT COMMITTEE

There were no such instances where the recommendation of Audit Committee has not been
accepted by the Board during the financial year under review.

WEB LINK OF ANNUAL RETURN:

The Company is having website i.e. www.gayatrigroup.co. and Annual Return of Company
has been published on such website.

LOANS, GUARANTEES AND INVESTMENTS;

The lcan and investment made during the year under review is within the overall limit of the
amount and within the powers of the Board as applicable to the Company in terms of section
179 and 186 of the Companies Act, 2013. The particulars of all such loans, guarantees and
investments are entered in the register maintained by the Company for the purpose.
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POST BALANCE SHEET EVENTS:

There are no material changes in commitments affecting the financial position of the Company
occurred since the end of the financial year 2024-25.

COSTRECORDS :

The Company has maintained cost records as specified by the Central Gevernment under
section 148 (1) of the Companies Act, 2013 and accordingly such accounts and records are
maintained.

SUBSIDIARIES, ASSOCIATES OR JOINT VENTURES:

The Company has one Associate Company named “ANGLO INDIA JUTE & TEXTILE
INDUSTRIES PRIVATE LIMITED” and therefore Company has prepared consolidated financial
statement during the financial year 2024-25. The salient feature of the financial statement of
the Associate Company is disclosed in Form AOC-1, has been annexed as ‘Annexure-D’ to
the Directors’ Report.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable Secretarial Standards, i.e. 33-1, $3-2, and
58-3 (as amended from time to time) relating to ‘Meetings of the Board of Directors’ ‘General
Meetings’ and Dividend, respectively, to the extent as applicable have been duly followed by
the Company.

THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporatry, trainees) are covered under
this Policy. The Policy is gender neutral. During the year under review, no complaints with allegations
of sexual harassment were filed.
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INDUSTRIAL RELATIONS

The industrial relation during the year 2024-25 had been cordial. The Directors take on record the
dedicated services and significant efforts made by the Officers, Staff and Workers towards the
progress of the Company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S QPERATIONS IN
FUTURE

There have been no significant & material orders passed by regulators / courts / tribunals impacting
going concern status and Company’s operations in future.

APPRECIATION

Your Directors take this opportunity to place on record their gratitude to the Central and State
Governments, Bankers and Investors for their continuous support, cooperation and their valuable
guidance to the Company and for their trust reposed in the Company’s management. The Directors
also commend the continuing commitment and dedication of the employees at all levels and the
Directors look forward to their continued support in future.

On behalf of the Board of Director
FOR BUDGE BUDGE COMPANY LIMITED

. Ashok Kumar Poddar Manish Poddar
E|E;C?é§cggeg;oz5 Chairman Managing Director
ate: 2U-Ue- DIN : 00282924 DIN : 00283036
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Annexure-'A’

Particulars pursuani to the provisions of Section 134 (3} (m) of the Companies Act, 2013

A)
(i)

(ii)

(i)

B)

0
(ii}

(i)

(iv)

and rule 8(3) of the Companies (Accounis) Rules, 2014
Conservation of Energy -
Steps taken or impact on conservation of energy

The Company has the most modern plant having in built features for minimum energy
consumption. Energy saving devices/ equipments are installed to ensure saving in power
consumption.

Steps taken by the Company for utilizing alternate sources of energy
The Company is exploring possibilities for utilizing alternate source of energy.
Capital investment on energy conservation equipments

Not ascertainable.

Technology Absorption -

Efforts made towards technology absorption

Benefits derived like product improvement, cost reduction,
Product development or impott substitution. :

In case of imported technology (imported during the last three
years reckoned from the beginning of the financial year) -

a) Details of technology imported

N.A.
by Yearofimport

— e e et

¢} Whether the technology has been fully absorbed

dy  If not fully absorbed, areas where absorption has
hot taken place, and the reasons thereof; and }

The expenditure incurred on Research and Development
Expenses incurred are charged to respective heads are not allocated separately

The Cempany is keeping a close watch on the new product Development in Jute Goods,
upgradation and Automation is being done wherever.
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C) FOREIGNEXCHANGE EARNINGS AND QUTGO

The Foreign exchange earned in terms of actual inflows during the year and the Foreign
exchange outgo during the year in terms of actual outflows is as follow —

_2024-25 202324
(Rs. in lakhs) (Rs .in lakhs)
Total Foreign Exchange Used and Earned:
Earned (F.O.B.) Nil Nil
Used Nil 3.83
On behalf of the Board of Directors
Registered Office :
16A. Brabourne Road, FOR BUDGE BUDGE COMPANY LIMITED
Kolkata - 700 001
} Ashok Kumar Poddar Manish Poddar
E'E;C?‘zgcggfggzs Chairman Managing Director
ate. £ DIN : 00282924 DIN : 00283036

(25)



BUDGE BUDGE COMPANY LIMITED

ANNEXURE B TO THE DIRECTOR’S REPORT

Annexure - ‘B’
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

a) Industry Structure and Development:

During the current year there was a good crop of raw jute and the price of raw jute was stable during
the whole year. This has benefited the Industry as a whole. Demand for Jute products was good
during the first half of the year. However the demand was lower in the second half of the year, as
Government procurement of jute bags was lower. Demand of jute products in International market
suffered during the year as demand from overseas market was very poor. There was sharp increase
in wage costs due te increase in D.A. during the whole year.

b) Opportunities and threats :-

Opportunities:

Government of India continue 100% reservation norms for packing of food grains with jute
bags. Thus creating good demand for jute bags.

Jute being a natural bio-degradable fibre is environment friendly and use of Jute goods in
different areas like Jute Geotextiles and / Floor Covering is being promoted. Some diversified
products are being developed in the Industry for export markets such as shopping bags.

Threats:

i) Govt. attempt for Dilution of compulsery packaging under JPMA will lead to affect the
future plans. Food grain packing is shifting to plastic which will be big threat.

i)  Farmers are reluctant to take up jute crop as new generation of workers are interested
in alternate opportunities.

i) Shortage of workers is causing obstruction in optimization of capacity utilization.
iv)  Glebal economy crisis may affect overseas market for jute industry.

v}  Rising cost of raw jute needs to be absorbed by the Industry as raw jute is a major cost
component.

c) Segment wise or product wise performance:

The Company is mainly engaged in the business of Manufacturing of Jute Goods and hence
segment wise performance is not required to be disclosed.
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The following disclosure under Geographical segment has, however, been considered cn the
basis of sales for the Jute goods:

- Within India-Rs. 19,662.65 Lakh (previous year Rs. 22,001.55 Lakh)
- Qutside India - Rs. NIL (previous year Rs. NIL lakh)

d) Qutlook:

Your company has petrformed satisfactorily despite increase in wages cost as well as other costs.
Current year seems to be challenging and the company is optimistic on the future outlook.

RISKS AND CONCERN:

The major areas of risk and concern for the Jute Industry:;

i} Availability of Raw Jute: The jute crop fluctuate heavily due to Monsoon rains and any
shortage of crop create cost escalation and poor availability.

ii) Shortage of Workers; Shortage of workers all over the Industry is a matter of concern.

iii)) Revenue Concern: The Jute Industry is mostly dependent on Government procurement
orders for packaging of food grains where the Revenue is very low.,

iv)  Alternate packaging Material: Availability of alternate packaging material at cheaper
rate is a matter of concern,

€) Internal control systems and their adequacy:

Your company has an adequate system of internal control, which provides reasonable assurance
with regard to safeguarding the company’s assets, promoting operational efficiency and ensuring
compliance with various statutory provisions. The Audit Committee of the Board plays a significant
role in the internal control system and reviews the scope of internal audit work and internal Audit
reports, financial performance of the company and suggests improvements in the internal control
systems wherever required.

f Discussion on financial performance with respect to operational performance:

Sale of Jute goods during the year was Rs. 19,662 .65 lakhs as compared to Rs. 22,001.55 lakhs
during previous year. Operating Profit for the year was Rs. 1170.18 lakhs as compared to Profit of
Rs. 1517.67 lakhs in the previous year.
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a) Material developments in Human Resources/Industrial Relations front, including number
of people employed:

Employment of workers at new pay scale and training programs for the workers are being continued.
Steps have been taken to provide residential quarters within the mill compound for outside workers
as well. The company is making all efforts to train the workers and increase their skills by way of
continuous training but Industry wide shortage of workers is a matter of great concern for all.
The relations with the unions were cordial during the year.

There were 3978 permanent employees on the rolls of Company as on March 31, 2025.
h) Cautionary statement:

Statement made in this section of the report is based on the prevailing pesition in the Jute industry
and market conditions. Actual results could however differ materially from those expressed or
implied with regard to Company’s Outlook and Performance.

On behalf of the Board of Directors

Registered Office : FOR BUDGE BUDGE COMPANY LIMITED

16A, Brabourne Road,
Kolkata - 700 001

. Ashok Kumar Poddar Manish Poddar
E'E;C?égcggfggzs Chairman Managing Director
ate: 20- DIN: 00282924 DIN : 00283036
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Annexure-C
1. BOARD OF DIRECTORS

A.  The Company’s policy is to maintain optimum combination of Executive Directors and
Non-Executive Directors. The composition and category of Board of Directors are as
follow.

COMPOSITION OF DIRECTORS

The Board of Directors of the Company consists of four members as on March 31, 2025 which
comprises:-

Two Executive Directors.

Two Non Executive Directors- Independent Directors

Sl. No Category Name of the Directors and their designation

1. Promoter Directors ® Mr. Ashok Kumar Poddar, Executive Chairman

& Mr. Manish Peddar, Managing Director

2. Independent Directors | @ Mr. Arun Kumar Jaiswal

¢ Mrs. Pooja Bachhawat

B. ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETINGS AND THE LAST
ANNUAL GENERAL MEETING (AGM) AND COMMITTEE MEETINGS

Name of Directors Board Meetings Committe Meetings
No. of No. of [|Attendance | No. of Committee No. of
Board Board atthe last |Meetingsin which| Committes
Meeting Meetings | AGM held Director was Meetings
held Attend on entitled to attend Attend
16.09.2024
Mr. Ashok Kumar Poddar 6 6 Present 0 0
Mr. Manish Poddar 6 6 Present 5 5
Mr. Arun Kumar Jaiswal 6 5 Present 5 5
Mrs. Pooja Bachhawat 6 5 Present 5 5
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NUMBER OF BOARD MEETINGS HELD AND DATES ON WHICH HELD

During the financial year 2024-25, 6 (Six) Board meetings were held on 05th June, 2024, 28th
June, 2024, 19th August, 2024, 8th November, 2024, 7th December, 2024, 24th March, 2025.
The gap between any two consecutive meetings did not exceed one hundred and twenty days
in terms of the Secretarial Standards and the provision of Companies Act, 2013.

The meetings of the Board are held at the Registered Office of the Company.

The Board is given presentation covering finance, sales, profit, opportunities, and strategy
and risk management practices before taking on record the Company’s quarterly / annual
financial results. The agenda and notes on agenda are circulated to all the Directors in advance.

AUDIT COMMITTE MEETING

The Audit Committee comprises of three members - Mr. Manish Poddar, Mr. Arun Kumar
Jaiswal and Mrs. Pooja Bachhawat as on 31.03.2025. Mr. Arun Kumar Jaiswal is the
Chairman of the Committee.

During the petiod 5 (Five) meetings of the Audit Committee were held during the year
ended 31st March, 2025, viz. on 05th June, 2024, 28th June 2024, 19th August 2024,
7th December 2024, and 24th March, 2025.

The composition of Audit Committee as on 31st March, 2025 is as follows:-

Name of Directors Category No. of Attended

Mesetings Held

Mr. Arun Kumar Jaiswal Non-Executive Independent 5 5

Director - Chairman

Mrs. Pooja Bachhawat Non-Executive Independent 5 5

Director - Member

Mr. Manish Poddar Executive Director - 5 5

Managing Director- Member

Mr. Danveer Singhi, the Company Secretary of the Company, is the Secretary of the Committee.
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3. NOMINATION & REMUNERATION COMMITTEE
1. The Nomination & Remuneration Committee comptrise of three members Mr. Manish
Poddar, Mr. Arun Kumar Jaiswal and Mrs. Pooja Bachhawat as on 31.03.2025. Mr. Arun
Kumar Jaiswal is the Chairman of the Committee.
During the period 1 (one) meeting of the Nomination & Remuneration Committee were
held on 19th August, 2024.
The composition of Nomination & Remuneration Committee as on 31st March, 2025 :-
Name of Directors Category No. of Attended
Mesetings Held
Mr. Arun Kumar Jaiswal Non-Executive Independent 1 1
Director - Chairman
Mrs. Pooja Bachhawat Non-Executive Independent 1 1
Director - Member
Mr. Manish Poddar Executive Director - 1 1
Managing Director- Member

Mr. Danveer Singhi, the Company Secretary of the Company, is the Secretary of the Committee.

4,

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE :

The CSR Commitee is responsible for compliance of it scope mentioned in its term of
reference in relation to CSR affairs and monitors the implementation of approved CSR
policy and meets pericdically, to review & ensure orderly and efficient execution of the
approved C3R projects, programs or activities and issue necessary direction pertaining
to it.

The committee presently comprises of Mr. Manish Poddar, Mr. Arun Kumar Jaiswal and
Mrs. Pooja Bachhawat, Mr. Manish Poddar is the Chairman of the Committee.

The Cemmitte meet as and when required to carry cut the matters as entrusted. During
the year under review the Company was not required to spend any amount towards CSR
activities. Hence no Committee meeting was held during the Year.

Mr. Danveer Singhi, the Company Secretary of the Company, is the compliance officer
of the Committee.

Terms of reference :

To formulate and recommend to the Board, a Corporate Social Responsibility (CSR)
Policy related to the CSR activities to be undertaken by the Company as provided in the
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Schedule VIl and any other related provisions, if any, of the Companies Act, 2013 and
the rules made there under.

To institute a transparent monitoring mechanism for implementation of the CSR projects
or programs or activities undertaken by the Company.

To monitor the implementation of the framed CSR Policy.

To recommend the amount of expenditure to be incurred on the CSR activities as per the
requirement of the Companies Act, 2013 and the rules made there under.

To carry out such other functions as may from time to time, be authorized by the Board
and/or required by any Statutery Authority, by the way of amendment and/or otherwise,
as the case may be, to be attended by this Committee.

GENERAL BODY MEETINGS :
(a) Date, Time and Venue for last three Annual General Meetings :
Financial Date & Time Venue Special resolution(s)
Year of AGM passed, if any
2021-22 September 21, 2022 | Video Coferencing N.A.
at 3.00 P.M. (“VC")/ Other Audio
Visual Means
(“‘OAVM™)
2022-23 September 22, 2023 | Video Conferencing | Re-Appeintment of
at 3.00 P.M. (“VC"}/ Other Audio | Mr. Ashok Kumar Poddar
Visual Means (DIN:00282924) as an
("CAVM™) Executive Chairman,
Approval to advance any
loan/give guarantee/
provide security made by
the company to person in
whom any of the Director
of the Companies Act,
2013, To authorise beard
for making of any
investment/giving any laon
or guarantee/providing
security under section 186
of companies act, 2013.
2023-24 September 16, 2024 | Video Coferencing Re-appointment of
at 3.00 P.M. (“VC"}/ Other Audio | Mr. Manish Poddar
Visual Means (DIN:00283036) as a
("CAVM™) Managing Director
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(b)  No Special Resclution was passed through Postal Ballot Meeting during the financial

year 2024-25.

(©) No special resclution proposed to be transacted at the ensuing Annual General
Meeting is required to be passed by Postal Ballot in terms of Section 110 of the
Companies Act, 2013 and Rules made thereunder in view of the amendment made
in Section 110 by Companies (Amendment) Act, 2017 which inter alia provides that
; any item proposed to be transacted by Postal Ballot may be transacted at the
general meeting by a Company provided that the Company is providing facility of e-
voting to its members under section 108 of the Companies Act, 2013".

Registrar and Share Transfer Agent :

Share Transfer System :

M/s. Maheshwari Datramatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Flocr,
Kolkata - 700 001

Phone No. - (033) 2243 5809

Fax - 033-2248 4787

E-mail : mdpldc @ yahoo.com

Website : www.mdpl.in

Share Transfer System is entrusted to the
Registrar and Share Transfer Agents. The
Board of Directors is empowered to approve
the Share Transfers. The Share transfer,
transmission of shares, Issue of duplicate
certificate, etc. is endorsed by Directors /
Secretary as may be authorised by the Board
of Directors. Requests for transfers received
from members and miscellanesous
cotrespondence are processed/ resolved by
the Registrars within stipulated time.
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C. Sharsholding Pattern as on 31st March, 2025 :

Category of Shareholders No. of Shares %
Promoters 62,52,525 97.97
Mutual Fund /UTI Nil Nil
Banks/Financial Institutions / Insurance 54,331 0.85
Companies / Govt. Company

Indian Companies 28,431 0.45
NRIs/Foreign Shareholders 2347 0.03
(including bodies coeporate)

Public / Others 44,517 0.70
Total 63,82,151 100.00

d. Delaterialization of Shares ISIN : INE 948C01026
63,10,583 shares of the Company are held in
Dematerialized form representing 98.88% of the
paid-up share Capital of the Company as on 31st
March, 2025.

. Outstanding Instruments The Company has not issued any GDRs/ADRs/
warrants or any convertible instruments. As such
is no impact on Equity Shares of the Company.

f. Plant Location 64, Moulana Azad Road, P.Q. Budge Budge
Dist. 24 Parganas (8) - 700 137, West Bengal.

- Address for correspondence Budge Budge Company Limited
16A, Braboume Road, Sth Floor, Kolkata-700001
Phone Ne. 033-4010 8000
Fax - 033-4010 8080
Email id : bbcl@ gayatrigroup.co

h. Contact Person Mr. Danveer Singhi, Company Secretary

Registered Office : On behalf of the Board of Directors

16A, Brabourne Road,
Kolkata - 700 001

Place: Kolkata
Date: 20-08-2025

FOR BUDGE BUDGE COMPANY LIMITED

Ashok Kumar Poddar Manish Poddar
Chairman Managing Director
DAIN : 00282924 DIN : 00283036
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ANNEXURE D TO THE DIRECTOR’S REPORT (Contd.)

Form AOQC-1 OF
BUDGE BUDGE COMPANY LIMITED
CIN-U26941WB1973PLC028796

(Accounts) rules ,.2014)

Companies/Joint Ventures
Part “A”:Subsidiaries

Annexure-D

(Pursuant to first provise to Sub-section (3) of section 129 read with rule 5 of Companies

Statement containing salient features of the Financial Statement of Subsidiaries/Associates

Information in respect of each subsidiary is represented with amounts in (Rs)

Name of the Subsidiary
Financial period ended
Exchange rate

Share Capital

Reserve & Surplus
Total assets

Total Liabilities
Investments

Tumaover

Profit before taxation
Provision for taxation
Profit after taxation
Proposed Dividend

% of shareholding

NIL
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ANNEXURE D TO THE DIRECTOR’S REPORT

Part “B”:Associates and Joint Ventures

Statement pursuant to section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint ventures

Particulars Associate
Name of the associates/Jeint Ventures Anglo India Jute & Textile Industries
Pvt. Ltd.
1 Latest audited Balance sheet Date 31/03/2025

2 Shares of associate/Joint Ventures held by
the Company on the year end

No. 15,00,000
Amount of investment in associates/

Joint Venture(Rupees in Lacs) 1,080
Extent of Holding% 37.50%

3 Description of how there is significant influence | Having more than 20% stake

4 | Reason why the associate/joint venture
is not consclidated N/A

5 Net worth attributable to shareholding as
per latest audited Balance sheet
(Rupeesin Lacs) 968.31

6 Profit/Loss for the year (Rupees in Lacs)

[ Considered in Consolidation(Rupees in Lacs) 3717

ii Not Considered in Consolidation
(Rupees in Lacs)

Note: There are no associates which have been liquidated or sold during the year

On behalf of the Board of Directors

Registered Office : FOR BUDGE BUDGE COMPANY LIMITED

16A, Brabourne Road,
Kolkata - 700 001

. Ashok Kumar Poddar Manish Poddar
Place: Kolkata . . .
Date: 20-08-2025 Chairman Managing Director
ate: 204 DAIN : 00282924 DIN : 00283036
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BUDGE BUDGE COMPANY LIMITED
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying Standalone Financial Statements of BUDGE BUDGE
COMPANY LIMITED (“the Company"), which comprise the Standalone Balance Sheet as at
31st March, 2025, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year then ended, and Notes to the financial statements including a summary
of the material accounting policy information and other explanatory information (hereinafter
referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with Indian Accounting Standards specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules 2015, as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2025, its loss (including Other Comprehensive Income), changes in equity and its cash flows
for the year ended on that date.

Basis for Qualified Opinion
We draw your attention to:

Note no. 32.07 regarding non provision of liability on account of terminal benefits (gratuity) in
accordance with Ind AS 19 “Employee Benefit” aggregating to Rs. 2,728.53 Lakhs (including
Rs. 294 .42 L akhs for the year), in the Standalone Financial Statements, constituting a departure
from the Indian Accounting Standards prescribed in section 133 of the Act, thereby the provision
remaining unstated and retained earnings under other equity being overstated by Rs. 2,728.53
lakhs.

We conducted our audit of Standalone Financial Statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the |ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.
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INDEPENDENT AUDITORS’ REPORT (Contd.)

Information Other than the Standalone Financial Statements and Auditor’s Repott thereon

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Corporate
Governance and Shareholders’ Information but does not include Financial Statements and our
Auditor's Report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do hot express any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit, or otherwise appears to be materially misstated.

If we conclude, based on the work we have performed, on the other information obtained prior to
the date of this Auditor's Report, that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance including
total comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India including the Indian Accounting
Standards (Ind AS} specified under section 133 of the Act. This responsibility also includes
maintehance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is alsc responsible for overseeing the Company's financial reporting
process.
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INDEPENDENT AUDITORS’ REPORT (Contd.)

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an Auditor's Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of Management's and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor's Report to
the related disclosures in the Standalone Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

b}

c)

g

B)

As required by the Companies {Auditor's Report} Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section {(11) of section 143 of the Act, we
give in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the Order to the extent applicable.

A) As required by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes of Equity and the
Standalone Statement of Cash Flows dealt with by this Report are in agreement with the
bhooks of account;

subfect to the matter specified in qualified opinion section of our report, in our opinion,
the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act.

on the basis of the written representations received from the directors as on 31st March,
2025 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of
the Act;

with respect to the adequacy of the internal financial controls over Financial Reporting of
the Company and the operating effectiveness of such controls. Refer to our separate
report as required under section 143(3)(i) of the Act, in “Annexure B”; and

with respect to the other matters to be included in the Auditors’ Report in accordance with
the requirements of section 197(16) of the Act, the Company has complied with the
provisions of Section 197 read with Schedule V to the Act, relating to managerial
remuneration.

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a the Company has disclosed the impact of pending litigations on its financial position
in its Standalone Financial Statements. Refer Note 32.01 (i) to the Standalone
Financial Statements;
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b the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. the Company has not transferred Rs. 3.32 Lakhs relating to Unclaimed Redemption
Money of Preference Shares to the Investor Education and Protection Fund.

d. iy The Management has represented that, to the best of its knowledge and belief
as disclosed in the Note 32.25 to the Standalone Financial Statements, no funds
{which are material either individually or in the aggregate) have been advanced or
loaned (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or invested in any other person or entity including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend to or
invest in any other persons or entities identified in any manner whatsoever by or
on behalf of the Company (*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

ii) The Management has represented that, to the best of its knowledge and belief
as disclosed in the Note 32.25 to the Standalone Financial Statements, no funds
(which are material either individually or in the aggregate) has been received by
the Company from any other person or entity, including foreign entity (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly lend to or invest in any other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

iii) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (i) and (i) above, contain any material misstatement.

e The company has not declared or paid any dividend during the year in compliance
with section 123 of The Companies Act, 2013.
f Based on our examination, including test checks, the company has utilized

accounting software with an audit trail (edit log) feature for maintaining its books
of account, which has been consistently operated throughout the year for all relevant
transactions. During our audit, we did not find any instance of the audit trail feature
being tampered with.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

Place : Kolkata (Aniruddha Sengupta)
Date : 10/07/2025 Partner
Membership No. : 051371
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Annexure - A to the Independent Auditor’s Report

Referred to in paragraph-1 on other Legal and Regulatory Requirements of our Report of even date
to the members of Budge Budge Company Limited on the Standalone Financial Statements for the
year ended 31st March, 2025:

To the best of our information and according to the explanations provided to us by the Company and
as per the books of account and records examined by us in the normal course of audit, we state that:

i. a)

c)

d)

(A) The Company has maintained proper records showing full particulars including
guantitative details and situation of its Property Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of its intangible
asset.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a programme of
verification of the Property, Plant and Equipment and Investment Property, which in
our opinicn is reasonable having regard to the size of the company and nature of its
assets, pursuant to which certain Property, Plant and Equipment and Investment
Property have been physically verified by the management during the year and as
informed to us no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we repott that the Title Deeds of all the
immovable properties {other than propetties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the Standalone
Financial Statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued any of its
Property, Plant & Equipment {including Right of Use assets) and Intangible assets
during the year.

According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at 31st March, 2025
for holding any Benami Property under the Prohibition of Benami Property Transactions
Act, 1988 (as amended in 20186) and the rules made thereunder.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the inventories have been physically
verified during the year at reasonable intervals by the management and no material
discrepancies of 10% or more in the aggregate for each class of inventory were noticed.
Keeping in view the nature of operations, in our opinion the procedure for Physical
Verification of inventory followed by the management is reasonable and adequate in
relation to the size of the Company and nature of its business.
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According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets and the quarterly returns or statements filed by the company
with the banks/financial institutions are in agreement with the books of accounts of
the company.

According to the information and explanations given to us and based on our examination, the
Company has not made any investments during the year, but has provided guarantee or
security and granted loans or advances in the nature of loans in respect of which:

a)

b}

o)

(A) Based on the audit procedure carried on by us and as per the information and
explanation given to us, the Company has not provided loans or advances in the
nature of loan but has provided security and stood guarantee for bank loans taken by
Associate Company, Anglo India Jute & Textile Industries Private Limited. Details of
such guarantee and security provided are as mentioned below:

Particulars Security
Amount (in
Lakhs)
Aggregate amount granted / provided during the year to : 500.00
-Associates
Balance outstanding as at balance sheet date : 3,000.00
- Associates

B) Based on the audit procedure carried on by us and as per the information and
explanation given to us, the Company has granted loans or advances in the nature of
loans to parties other than subsidiaries and associates which are as follows ;

Particulars Loans Advances in the
(Rs.in nature of Loans
Lakhs) (Rs. In Lakhs)
Aggregate amount granted / provided during 328.00 -
the year - Others
Balance outstanding as at Balance 460.65 -
Sheet Date - Others.

According to the information and explanations given to us and on the basis of our
examination, the investments made and guarantee / security provided are not prejudicial
to the Company’s Interest.

According to the information and explanations given to us and on the basis of our
examination, in respect of loans the schedule of repayment of principal and payment of
interest has not been stipilated and hence we are unable to comment on regularity of
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vi.

the repayment therecf.

d  According to the information and explanations given to us and on the basis of our
examination, there is no amount overdue with respect to loans made, hence clause
3(iiiY{d) not applicable.

e}  According to the information and explanations given to us and on the basis of our
examination, no loan or advance in the nature of loan granted has falled due during the
year and hence there has not been renewal, extension or grant of fresh loans to settle
the overdues of existing loans given to the same parties, hence clause 3(iii}e) not
applicable.

f According to the information and explanations given to us and on the basis of our
examination, the Company has granted loans, which are either repayable on demand or
without specifying any terms or period of repayment and the details are as below :-

(Amount in Lakhs)

Total Promoters | Related
Patties

Aggregate of loans / advances in the nature
of loan
- Repayable on demand (A) 460.65 - 460.65
- Agreement does not specify any terms
or period of repayment (B) - - -
Total (A+B) - - -
Percentage of loans/advances in nature of
loan to the total loans 100% - 100%

In our opinion and according to the infermation and explanations given to us, the Company
has complied with the provisions of sections 185 and 186 of the Companies Act, with
respect to the loans given, guarantee provided and investments made.

According to the information and explanations given to us, the Company has net
accepted any deposits from the public in terms of the provisions of sections 73 to 76 of
the Act read with the Companies (Acceptance of Deposits) Rules, 2014, as amended and
other relevant provisions of the Act. Accordingly reperting under clause (v) of the Order
is not applicable.

According to the information and explanations given to us, maintenance of cost records
has been specified by the Central Government under Sub section | of Section 148 of the
Act and we are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. We have not however, made a detailed examination of the
records with a view to determine whether the same are accurate or complete.
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vii  a) According to the information and explanations given to us and on the basis of our examination
of the records, the Company is regular in depositing undisputed applicable statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax, Custom Duty, Value
Added Tax, Goods and Services Tax, Cess and any other statutory dues to the appropriate
authorities and there are no undisputed amount payable in respect of the same which were in
arrears as on 31* March, 2025 for a period of more than six months from the date the same
became payable.

b} According to the information and explanations given to us, the Company has not deposited

the following dues on account of disputes with the appropriate authorities:

Name of the Nature of Amount Period to which Forum whete
Statute Dues (Rs. Iin the amount disputeis
Lakhs) relates pending
C.5.T. Act, Assessment Dues 407.45 2004-05 & 2008-09 | W.B.C.T.A. & R Board
1956
W.B. VAT, Assessment Dues 162.56 2005-06 W.B.C.T.A. & R Board
2003
W.B. VAT, Assessment Dues 106.33 2011-2012 Senior Joint
2003 Commissioner
Provident Demand 230,73 January, 1981 to High Court
Fund March, 19289,
Authority December 2000 to
November, 2002,
2003-04 to 2005-06,
January 1995 to
March 2001,
September, 2003 to
January, 2007

Employee Demand 109.47 19298, 2000, 2002, Employee
State 2003, 2005, 2009, Insurance
Insurance 2011, 2012, 2013 Court
Income Tax Demand 287 2022-2023 Assessment Unit
Act, 1961
Income Tax Demand 2.66 2011-2012 Assessment Unit
Act, 1961
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viii)

iX)

Xi)

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the Tax Assessment under the Income Tax Act, 1961.
Accordingly, clause 3(viii) of the Order is not applicable.

a)

b)

e)

b)

According to the information and explanations given to us, the Company has not
defaulted in repayment of dues to financial institutions and banks during the year.

According to the information and explanations given to us, we report that the
Company has not been declared wilful defaulter by any bank or financial institution
or other lender.

According to the information and explanations given to us, the term loans have
been used for the purpose for which the loans were obtained.

According to the information and explanations given to us and based on an overall
examination of the Standalone Financial Statements of the Company, we repott
that the funds raised on short-term basis, prima facie, have not been used during
the year for long-term purposes by the Company.

According to the information and explanations given to us, the Company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures. Accordingly, clause 3(ix)(e} of
the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the Company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. Accordingly, clause 3(ix)(f) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the books and records, we repont that the Company has not raised
any money by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the books and records, we report that the Company has not made
any preferential allctment/private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

According to the information and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported
during the course of our audit nor we have been informed of any such cases by
the management.
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xii)

xiii)

Xiv)

Xv)

xvi)

b)  No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

¢} According to the information and explanations given to us, no whistle- blower
complaint has been received during the year by the Company. Accordingly, clause
3(xi){(c) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3 (xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the books and records, all transactions during the year are in compliance with sections
177 and 188 of the Act, where applicable and details of such transacticns have been
disclosed in the Standalene Financial Statements, as required by the applicable Indian
Accounting Standards.

a)  According to the information and explanations given to us and based on our
examination, the Company has an adequate internal audit system commensurate
with the size and nature of its business.

b} We have considered the internal audit reports for the year under audit issued to
the Company during the year in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and based on our examination
of the books and recerds, the Company has not entered into any non-cash transactions
specified under section 192 of the Act with directors or persons connected with them
during the year. Accerdingly, clause 3 (xv) of the Order is not applicable.

d)  The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b} The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, clause 3(xvi}(b} of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is
not applicable.

d)  According to the information and explanations given to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.
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Xvii)

Xviii)

Xix)

XX)

According to the information and explanations given to us and on the basis of our
examination of the books and records, the company has not incurred cash losses in
the current financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year. Accordingly, clause 3 (xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the Standalone Financial
Statements, our knowledge cf the Board of Directers & management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

According to the information and explanations given to us by the company and based
on our examination of the books and records, section 135 of the Act is not applicable
to the Company. Accordingly, clause 3 (xx) of the Order is not applicable.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

(Aniruddha Sengupta)

Place : Kolkata Partner
Date : 10/07/2025 Membership No. : 051371
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BUDGE BUDGE COMPANY LIMITED

INDEPENDENT AUDITORS’ REPORT (Contd.)

Annexure - B to the Independent Auditor’'s Report

(Referred to in paragraph-2(f) on Other Legal and Regulatory Requirements of our Report of even
date to the members of Budge Budge Company Limited on the Standalone Financial Statements
for the year ended 31st March, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Financial Statements
of Budge Budge Company Limited (“the Company”) as of 31st March, 2025 in cenjunction with cur
audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s and Board of Directors Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Standalone Financial Statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the ordetly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls with reference to Standalone Financial Statements and
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Standalone
Financial Statements were established and maintained and if such controls cperated effectively in
all material respects.

Our audit involves performing procedures to cobtain audit evidence about the adequacy of the
internal financial controls with reference to Standalene Financial Statements and their operating
effectiveness. Qur audit of internal financial controls with reference to Standalone Financial
Statements included obtaining an understanding of internal financial controls with reference to
Standalone Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to fraud or
eITor.
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BUDGE BUDGE COMPANY LIMITED

INDEPENDENT AUDITORS’ REPORT (Contd.)

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial contrels with reference to Standalone
Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a
process desighed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Standalone Financial Statements for external purposes in accordance with
the generally accepted accounting principles. A company’s internal financial control with reference
to Standalone Financial Statements includes those policies and procedures that (1) pertainto the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Standalone Financial Statements in accordance
with generally accepted accounting principles, including the Ind AS and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors
of the company; and (3} provide reasonable assurance regarding prevention or timely detection of
unhauthotized acquisition, use, or disposition of the company’s assets that could have a material
effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because cf the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Standalone Financial Statements
to future periods are subject to the risk that the internal financial controls with reference te Standalone
Financial Statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control with
reference to Standalone Financial Statements and such internal financial controls with reference to
Standalone Financial Statements were operating effectively as at 31st March, 2025 based on the
internal financial controls with reference to Standalone Financial Statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

(Aniruddha Sengupta)
Place : Kolkata Partner
Date : 10/07/2025 Membership No. : 051371
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BUDGE BUDGE COMPANY LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2025

{(Rs. In Lakhs)
Particulars Note As at As at
No. 31st March, 2025 31st March, 2024
ASSETS
Non - current Assets
(a) Property, Plant and Equipment 2 5.411.51 5,545.24
(b) Capita! Work - in - progress 2 11.04 13.35
{c) Investment Property 3 931.08 947.68
(d) Other Intangible Assets 4 8.36 11.08
(e) Financial Assets
{i) Investments 5 1,092.66 1,092.14
(i) Other Financial Assets & 376.84 326,84
Total Non-Current Assets 7,831.50 7,936.33
Current Assets
(a) Inventories 7 3,409.25 3,395.64
(b) Financial Assets
(i) Trade Receivables 8 1,156.96 846.77
{ii) Cash and Cash Equivalents ] 1.16 23.35
(iiy Bank Balance other than (ii) above 10 33.03 13.33
{iv) Loans 11 460.65 385.20
(v) Other Financial Assets 12 366.30 317.68
(c) Current Tax Assets (Net) 13 239.18 205.65
{d) Other Current Asssls 14 32163 34410
Total Current Assets 5,988.16 5,531.71
Total Assets 13,819.66 13,468.04
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15 638.22 638.22
{b) Other Equity 16 1,406.51 1,601.39
Total Equity 2,044.73 2,239.61
Liabilities
Non - Current Liabilities
{a) Financial Liabilities
Borrowings 17 1,475.82 1,824.81
(b) Deferred Tax Liabilities (Net) 18 234.15 280.30
Total Non-Current Liabilities 1,709.97 2,105.11
Current Liabilities
(a) Financial Liabilities
{i) Borrowings 19 1,714.19 1,588.41
(i) Trade Payables 20
total outstanding dues of micro enterprises and small
enterprises 76.44 54.31
total outstanding dues of creditors other than micro
enterprises and small enterprises 6,799.97 6,104.29
{iiiy Other Financial Liabilities 21 1,329.75 1,274.79
(b) Other Current Liabilities 22 144.61 101.52
Total Current Liabilities 10.064.96 9,123.32
Total Equity and Liabilities 13,819.66 13,468.04
Corporate Information and Material Accounting Policy information. 1
The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date For and on behalf of the Board
For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN : 00282024)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
. ANIRUDDHA SENGUPTA {DIN : 00283036)
Place : Kolkata Partner P.K. GHORAWAT, Chief Financial Officer
Date : 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretary
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BUDGE BUDGE COMPANY LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2025

(Rs. In Lakhs)
Particulars Note For the year ended
No. 31st March, 2025 31st March, 2024

Income
(a) Revenue from Operations 23 20,077.92 22,40010
(by Other Income 24 94.93 482.00

Total Income 20,172.85 22,882.09
Expenses
(a) Costof Raw Matserials Consumed 25 11,688.77 14,123.15
(b} Purchase of Stock in Trade 26 297.00 Q.10
() Changes in Inventories of Finished Goods, Stock in

Process and Stock in Trade 27 888.69 (1,076.96)
(d) Employee Benefits Expense 28 3.611.99 4,591.90
() Finance Cost 29 942.08 1,017.50
(fy Depreciation and Amortisation Expenses 30 564.06 540.90
(¢) Other Expenses 3N 2,471.29 3,244 .23

Total 20,413.88 22,440.82
Profit / (Loss) Before Tax (241.03) 441.27
Tax Expenses

Current Tax - 20.16

Deferred Tax (46.15) {3.15)
Profit for the year (194.88) 424,26

Other Comprehensive Income

a) lterns that will not be reclassified to profit or loss - -
by hems that will be reclassified to profit or loss - -
Total Comprehensive Income for the year (194.88) 424.26
Earnings per Equity Share (Nominal value per Equity Share

(Refer Note No. 32.09)

{a) Basic {(3.05) 665
{b} Diluted {3.05) 6.65
Corporate Information and Material Accounting Policy information. 1
The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date For and on behalf of the Board
For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN : 00282924)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
. ANIRUDDHA SENGUPTA {DIN : 00283036)
Place. - Kolkata Partner P.K. GHORAWAT, Chief Financial Officer
Date : 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretary
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BUDGE BUDGE COMPANY LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

—_

m ~ o

{Rs. In Lakhs)
Particulars For the year ended

31st March, 2025 31st March, 2024

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax {241.03) 441.27
Adjustment for :

Depreciation/amortization 564.08 540.90
Interest expenseas 942.08 1,017.50
Rent (415.27) (398.55)
Dividend Income {0.02) {0.02)
Interest Income (50.78) (76.63)
(Profit)/Loss on sale of Property Plant and Equipment (14.39) (81.21)
Sundry balances written off 0.03 31.85
Sundry balances written back {1.83) {3.04)
Provision for Expected Credit Loss 0.14 0.44
Fair value {Gain)/Loss on Non-cumrent investments {0.50) 0.36
Qperating profit before working capital changes (1+2) 782.49 1,472.88
Changes in Working Capita! (Excluding Cash & Cash equivalents)

(Increase)/Decrease in trade receivables {310.37) 1.162.87
(Increase)/Decrease in investories {(13.62) 695.24
(Increase)/Decrease in other financial assets {56.08) 116.60
(Increase)/Decrease in other current assets 22.48 299.73
(Increase)/Decrease in trade payables 719.64 (2,774.83)
(Increase)/Decrease in other financial liabilities 30.44 (84.96)
(Increase)/Decrease in other current liabilities 43,11 {36.86)
Cash generated from /{used in) operations (3+4) 1,218.07 850.63
Income taxes refunded / {paid) {33.53) (87.20)
Net Cash Flow from/ (used in) Operating Activities (5-6) 1,184.53 763.45
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property plant and equipment, Intangibles {401.79) (658.70)
Addition in Capital Work in progress (11.04) {13.35)
Proceeds from sale of property plant and equipment 18.49 202.93
Dividend Income 0.02 0.02
Investment in Shares - (1,080.00)
Investments in/maturity of Bank Deposits {original maturity more than {(19.70) 20.85
three months)

Proceeds from Loans and Advances {75.45) 211.55
Rent 415.27 398.55
Interest §.24 127.81
Net Cash Flow from/{used in) Investing Activities {65.96) {790.35)
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BUDGE BUDGE COMPANY LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 (Contd.)

For the year ended
Particulars 31st March, 2025 31st March, 2023

C. CASHFLOWS FROM FINANCING ACTIVITIES

Proceeds from Non Current Borrowings {336.25) 1,011.57
Proceeds from Current Borrowings 113.04 14.83
Interest paid {917.56) {993.60)
Net Cash Flow from/{used In) in Financing Activities (C) (1,130.77) 32.80
D. Netincrease/{decrease) in Cash and Cash Equivalents
(A+B+C) {22.20) 5.90
E1 Cash and Cash Equivalents at the beginning of the year 23.35 17.45
E2 Cash and Cash Equivalents as at the end of the year 1.16 23.35
{22.19) 5.90
Note:

{1)  The above Consolidated Cash Flow Statement should be read in conjuction with the accompaying
notes.

{2) The above Standalone Cash Flow Statement has been prepared under the “Indirect Method” as set
out in the Ind AS- 7 on Statement of Cash Flows.

{3) Figures for the previous year have been regrouped/rearranged wherever necessary.

This is the Standalone Cash Flow Statement referred to in our Report of even date

As per our report of even date For and on behalf of the Board
For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN : 00282924)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
ANIRUDDHA SENGUPTA {DIN : 00283036)
Place : Kolkata Partner P.K. GHORAWAT, Chief Financial Officer
Date ; 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretary

(54)



BUDGE BUDGE COMPANY LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025

{(Rs. In Lakhs)
Particulars Note As at As at
No. 31st March, 2025 31st March, 2024
ASSETS
Non - current Assets
(a) Property, Plant and Equipment 2 5.411.51 5,545.24
(b) Capita! Work - in - progress 2 11.04 13.35
{c) Investment Property 3 931.08 947.68
(d) Other Intangible Assets 4 8.36 11.08
(e) Financial Assets
{i) Investments 5 1,356.09 1,318.40
(i) Other Financial Assets & 376.84 326,84
Total Non-Current Assets 8.094.93 8,162.59
Current Assets
(a) Inventories 7 3,409.25 3,395.64
(b) Financial Assets
(i) Trade Receivables 8 1,156.96 846.77
{ii) Cash and Cash Equivalents ] 1.16 23.35
(iiy Bank Balance other than (ii) above 10 33.03 13.33
{iv) Loans 11 460.65 385.20
(v) Other Financial Assets 12 366.30 317.68
(c) Current Tax Assets (Net) 13 239.18 205.65
{d) Other Current Asssls 14 32163 34410
Total Current Assets 5,988.16 5,531.71
Total Assets 14,083.09 13,694.30
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15 638.22 638.22
{b) Other Equity 16 1,669.94 1,827.65
Total Equity 2,308.16 2,465.87
Liabilities
Non - Current Liabilities
{a) Financial Liabilities
Borrowings 17 1,475.82 1,824.81
(b) Deferred Tax Liabilities (Net) 18 234.15 280.30
Total Non-Current Liabilities 1,709.97 2,105.11
Current Liabilities
(a) Financial Liabilities
{i) Borrowings 19 1,714.19 1,588.41
(i) Trade Payables 20
total outstanding dues of micro enterprises and small
enterprises 76.44 54.31
total outstanding dues of creditors other than micro
enterprises and small enterprises 6,799.97 6,104.29
{iiiy Other Financial Liabilities 21 1,329.75 1,274.79
(b) Other Current Liabilities 22 144.61 101.52
Total Current Liabilities 10.064.96 9,123.32
Total Equity and Liabilities 14,083.09 13,694.30
Corporate Information and Material Accounting Policy information. 1
The accompanying notes form an integral part of the Standalone Financial Statements
As per our report of even date For and on behalf of the Board
For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN : 00282024)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
Place : Kolkata ANIRUDDHA SENGUPTA {DIN : 00283036)
. Partner P.K. GHORAWAT, Chief Financial Officer
Date : 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretfary
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BUDGE BUDGE COMPANY LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars Note
No.
Income
(a) Revenue from Operations 23
(by Other Income 24
Total Income
Expenses
(a) Costof Raw Matserials Consumed 25
(b} Purchase of Stock in Trade 26
(2} Changes in Inventories of Finished Goods, Stock in
Process and Stock in Trade 27
(d) Employee Benefits Expense 28
() Finance Cost 29
(fy Depreciation and Amortisation Expenses 30
(¢) Other Expenses 3N
Total
Profit / (Loss) Before Tax

Share of Profit in Assoclate

Tax Expenses

Current Tax {Including Nil (P.Y. Rs. 20.16 Lakhs) for earlier ysars)

Detferred Tax
Profit / {Loss) for the year
Other Comprehensive Income

a) lems that will not be reclassified to profit or loss

by hems that will be reclassified to profit or loss

Total Comprehensive Income for the year

Earnings per Equity Share {Nominal value per Equity Share

(Refer Note No. 32.09)
{a) Basic
{b) Diluted

(Rs. In Lakhs)
For the year ended

31st March, 2025 31st March, 2024

20,077.92 22,400.10
94.93 482.00
20,172.85 22,882.09
11,638.77 14,128.15
297.00 0.10
888.69 (1,076.96)
3,611.99 4,591.90
942,08 1,017.50
564.08 540.90
247129 3,244.23
20,413.88 22,440.82
(241.03) 44127
3717 226,26

- 20.16

(46.15) (3.15)
(157.71) 650.52
(157.71) 650.52
(2.47) 10.12
(2.47) 10.19

Corporate Information and Material Accounting Policy information.
The accompanying notes form an integral part of the Standalone Financial Statements

Place : Kolkata
Date : 10/07/2025

As per our report of even date
For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No. : 311017E
ANIRUDDHA SENGUFTA
Partner
Membership No. 051371

For and on behalf of the Board
ASHOK KUMAR PODDAR, Chaimman
{DIN : 00282924)

MANISH PODDAR, Managing Director
{DIN : 00283036)

P.K. GHORAWAT, Chief Financial Officer
DANVEER SINGHI, Secretfary
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BUDGE BUDGE COMPANY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

{Rs. In Lakhs)
Particulars For the year ended

31st March, 2025 31st March, 2024

A. CASHFLOW FROM OPERATING ACTIVITIES

1 Profit before tax {241.03) 441.27
2 Adjustment for :
Depreciation/amortization 564.08 540.90
Interest expenseas 942.08 1,017.50
Rent (415.27) (398.55)
Dividend Income {2.13) {1.93)
Interest Income (50.78) (76.63)
(Profit)/Loss on sale of Property Plant and Equipment (14.39) (81.21)
Sundry balances written off 0.03 31.85
Sundry balances written back {1.83) {3.04)
Provision for Expected Credit Loss 0.14 0.44
Fair value {Gain)/Loss on Non-cumrent investments {0.50) 0.36
3 Operating profit before working capital changes (1+2) 780.38 1,470.96
4 Changes Ih Workihg Capita! (Excluding Cash & Cash equivalents)
(Increase)/Decrease in trade receivables {310.37) 1.162.87
(Increase)/Decrease in investories {(13.62) 695.24
(Increase)/Decrease in other financial assets {56.08) 116.60
(Increase)/Decrease in other current assets 22.48 299.73
(Increase)/Decrease in trade payables 719.64 (2,774.83)
(Increase)/Decrease in other financial liabilities 30.44 (84.96)
(Increase)/Decrease in other current liabilities 43,11 {36.86)
5 Cash generated from /{used in) operations (3+4) 1,215.95 848.73
& Income taxes refunded / {paid) {33.53) (87.20)
7 Net Cash Flow from/ (used in} Opetating Activities (5-6) 1,182.42 761.53
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant and equipment, Intangibles {401.79) (658.70)
Addition in Capital Work in progress (11.04) {13.35)
Proceeds from sale of property plant and equipment 18.49 202.93
Dividend Income 213 1.93
Investment in Shares - (1,080.00)
Investments in/maturity of Bank Deposits {original maturity more than {(19.70) 20.85
three months)
Proceeds from Loans and Advances {75.45) 211.55
Rent 415.27 398.55
Interest §.24 127.81
Net Cash Flow from/{{used in) Investing Activities (B) {63.84) {788.43)
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BUDGE BUDGE COMPANY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 (Contd )

For the year ended
Particulars 31st March, 2025 31st March, 2023

C. CASHFLOWS FROM FINANCING ACTIVITIES

Proceeds from Non Current Borrowings {336.25) 1,011.57
Proceeds from Current Borrowings 113.04 14.83
Interest paid {917.56) {993.60)
Net Cash Flow from/{used In) in Financing Activities (C) (1,130.77) 32.80
D. Netincrease/{decrease) in Cash and Cash Equivalents
(A+B+C) {22.20) 5.90
E1 Cash and Cash Equivalents at the beginning of the year 23.35 17.45
E2 Cash and Cash Equivalents as at the end of the year 1.16 23.35
{22.20) 5.90
Note:

{1)  The above Consolidated Cash Flow Statement should be read in conjuction with the accompaying
notes.

{2) The above Standalone Cash Flow Statement has been prepared under the “Indirect Method” as set
out in the Ind AS- 7 on Statement of Cash Flows.

{3) Figures for the previous year have been regrouped/rearranged wherever necessary.

This is the Standalone Cash Flow Statement referred to in our Report of even date

As per our report of even date For and on behalf of the Board
For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN : 00282924)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
ANIRUDDHA SENGUPTA {DIN : 00283036)
Place : Kolkata Partner P.K. GHORAWAT, Chief Financial Officer
Date ; 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretary
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BUDGE BUDGE COMPANY LIMITED

Notes Forming Part of the Standalone Financial Statements for the year ended 31 March,20256

Notes Forming Part of the Standalone Financial Statements for the year ended 31st
March,2025

Note: 1 CORPORATE INFORMATION AND MATERIAL ACCOUNTING POLICIES

A.

Corporate Information

The financial statements of “Budge Budge Company Limited” (“the Company”} are for the
year ended 31st March, 2025.

The Company is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The Company is engaged in manufacturing and
selling of jute products. The Company caters to the domestic market only. The quality
management system of Budge Budge Jute Mills has been assessed and meet the
requirements of ISO 9001:2008,

Information on related parties of the Company is provided in Note -32.08,

The financial statements were approved for issue in accordance with a resolution of the
Board of Directors on June, 2025.

Material Accounting Policy Information
BASIS OF PREPARATION

The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with the Companies (Indian Accounting Standards) Rules, 2015 and other rules
made thereunder,

These financial statements have heen prepared on historical cost basis, except for
Financial Assets (excluding Trade Receivables) which have been measured at fair value
(refer Material Accounting Policy No. 17 regarding Financial Instruments).

Rounding off of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest lakhs as per the requirement of Schedule I, unless otherwise stated.
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USE OF ESTIMATES

The preparation of financial statements in conformity with Ind AS requires management
to make judgments, estimates and assumptions that affect the application of the
accounting policies and the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the year. Actual results could differ from
those estimates. The estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized in the period in which the estimate
is revised and if the revision affects only that period, they are recognized in the period of
the revision, and future periods if the revision affects both current and future periods.

PROPERTY, PLANT AND EQUIPMENT, CWIP, INVESTMENT PROPERTY
INTANGIBLE ASSETS, DEPRECIATION/AMORTIZATION

3.1 Property, Plant and Equipment
3.1.1 Freehold Land is carried at historical cost.

31.2 The cost of an item of property, plant and equipment is recognized as an asset
if, and only if:

(a) it is probable that future economic benefits associated with the item will flow
to the entity; and

(b) the cost of the item can be measured reliably.

313 Property, Plant and Equipment, Intangible Assets and Investment Property are
stated at acquisition cost less accumulated depreciation/amortization and
cumulative impairment.

314 Spare Parts are capitalized when they meet the definition of Property, Plant
and Equipment, i.e., when the Company intends to use these for a period
exceeding 12 months.

3.1.5  The acquisition of property, plant and equipment, directly increasing the future
economic benefits of any particular existing item of property, plant and
equipment, which are necessary for the Company to obtain the future economic
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Note : Corporate Information and Significant Accounting Policies (Contd....)

31.8

3.2

3.2.1

322

323

3.3

3.3.1

33.2

333

benefits from its other assets, are recognized as assets.

On transition to Ind AS, the Company has elected to continue with the carrying
value of all of its property, plant and equipment recognized as at 1st April, 2016
measured as per the previous GAAFP and use that carrying value as the deemed
cost of the property, plant and equipment.

Construction Period Expenses

Revenue expenses exclusively attributable to projects incurred during
construction period are capitalized. However, such expenses in respect of capital
facilities being executed along with the production/operations simultanecusly
are charged to revenue.

Financing cost incurred during construction petiod on loans specifically borrowed
and utilized for project is capitalized up to the date of capitalization.

Financing cost, if any, incurred on General Borrowings used for projects is
capitalized at the weighted average cost.

Investment Property

Property that is held for long term rental vields or for capital appreciation or
both and that is not occupied by the Company is classified as investment
property. Investment property is measured initially at its cost, including related
transaction costs, and where applicable, borrowing costs. Subsequent
expenditure is capitalized to the assets carrying amount only when it is probable
that future economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. All other repairs
and maintenance costs are expensed when incurred. When part of an investment
propetty is replaced, the carrying amount of the replaced part is derecognized.

Investment properties are depreciated using the straight line method over their
estimated useful lives. Useful life of Investment properties is estimated to be
30vyears.

On transition to Ind AS, the Company has elected to continue with the carrying
value of all its investment properties recognized as at 1st April, 2016 measured
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3.4

3.4.1

34.2

343

3.5

3.5.1

352

3.53

as pet the previous GAAP and use that carrying value as the deemed cost of
propetty, plant and equipment.

Intangible Assets

Costs incurred on computer software/licenses purchased resulting in future
ecohomic benefits, other than specific software that are integral part of the
related hardware, are capitalized as Intangible Assets and amortized over a
period of six years.

Gains or losses arising from derecognition of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of
the asset and is recognized in the Statement of Profit and Loss when the asset
is derecognized.

On transition to Ind AS, the Company has elected to continue with the carrying
value of all of its intangible assets recognized as at 1st April, 2016 measured
as pet the previous GAAP and use that carrying value as the deemed cost of
the Intangible Assets.

Depreciation/Amortization

Cost of tangible assets (nhet of residual value) is depreciated on straight-line
method as per the useful life prescribed in Schedule Il to the Companies Act,
2013. Intangible assets are amortized over a period of six years.

The Company depreciates components of the main assets that are significant
in value and have different useful lives as compared to the main assets
separately. The Company depreciates capitalized spares over the life of the
spare from the date it is available for use.

The residual values, useful lives and methods of depreciation of Property, Plant
and Equipment are reviewed periodically, including at each financial year end
and adjusted prospectively, if appropriate. Residual value is generally considered
between 0 to 5% of cost of assets.

IMPAIRMENT OF NON-FINANCIAL ASSETS

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
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asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or

groups of assets.

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable

amount.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition and construction of the qualifying
asset are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. All other

borrowing costs are charged to revenue.

FOREIGN CURRENCY TRANSACTIONS

6.1 Transactions in foreign currency are initially recorded at exchange rates prevailing

oh the date of transactions.

6.2 Monetary items denominated in foreign currencies (such as cash, receivables,
payables etc.) outstanding at the end of reporting period, are translated at

exchange rates prevailing as at the end of reporting period.

6.3 Non-monetary items denominated in foreign currency (such as investments,
fixed assets etc.) are valued at the exchange rate prevailing on the date of the

transaction other than those measured at fair value,

6.4 Any gains or losses arising due to differences in exchange rates at the time of
translation or settlement are accounted for in the Statement of Profit and Loss
either under the head foreign exchange fluctuation or interest cost, as the case

may be.
INVENTORIES
7.1 Raw Materials & Stock-in-Process
711 Raw Materials are valued at cost determined on weighted average basis or net
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7.2
7.21

7.22

7.3

tealizable value, whichever is lower.

Stock in Process is valued at raw material cost plus conversion costs as
applicable or net realizable value, whichever is lower.

Finished Goods and Stock-in-Trade

Finished Goods are valued at cost determined on ‘First in First Qut’ basis or net
realizable value, whichever is lower. Cost of Finished Goods produced is
determined based on raw materials cost and processing cost.

Stock of shares has been valued at market rate.

Stores and Spares

Stores and Spares are valued at cost.

PROVISIONS, CONTINGENT LIABILITIES & CAPITAL COMMITMENTS

8.1

8.11

8.2

8.2.1

Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

Where the Company expects some or all of provisions to be reimbursed, for
example under an insurance contract, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the Statement of Profit and Loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liahility. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncerttain future events beyond the control of the Company or a present obligation
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10.

11,

that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation or the amount thereof cannot be measured
reliably. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

8.2.2 Show-cause Notices issued by various Government Authorities are not
considered as Obligation.

8.2.3 When the demand notices are raised against such show cause notices and are
disputed by the Company, these are classified as disputed obligations.

8.2.4 The treatment in respect of disputed obligations are as under;

a) a provision is recognized in respect of present obligations where the outflow of resources
is probable;

b} all other cases are disclosed as contingent liabilities unless the possibility of outflow
of resources is remote.

TRADE RECEIVABLES

Trade receivables are recognized initially at their transaction price unless those contain
a significant financing component in accordance with Ind AS 115.

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided to the group prior to
the end of financial year, which are unpaid. The amounts are unsecured and usually paid
within 30 days of recognition. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period.

REVENUE RECOGNITION

1.1 Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured and recovery
of the consideration is probable. Revenue is measured at the fair value of the
cohsideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the
government. The timing of such recognition in case of goods is when the control
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12,

over the same is transferred to the customer, which is mainly upon delivery and
in case of setvices, in the periods in which such services are rendered.

11.2 Dividend income is recognized when the Company’s right to receive dividend is
established.

11.3 Interest income is recognized on a time propotrtion basis taking into account
the amount cutstanding and the rate applicable.

11.4 Claims (including interest on outstanding) are recognized at cost when there is
reasonable certainty regarding its ultimate collection

INCOME TAX

121 Current Income Tax

Provision for current tax is made as per the provisions of the Income Tax Act,
1961.

Current income tax assets and liabilities are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. Current income tax relating to items recognized
outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where
appropriate.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of
Profit and Loss as current tax. The Company recognizes MAT credit available
as an asset only to the extent that there is convincing evidence that the Company
will pay normal income tax during the specified petiod, i.e., the period for which
MAT creditis allowed to be carried forward. In the year in which the Company
recognizes MAT Credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under
the Income Tax Act, 1961, the said asset is created by way of credit to the
Statement of Profit and Loss and shown as "MAT Credit Entitlement”. The
Company reviews the "MAT Credit Entitlement” asset at each reporting date
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13,

12.2
12.21

1222

12.2.3

1224

13.1

132

and writes down the asset to the extent the Company does not have convincing
evidence that it will pay normal tax during the specified period.

Deferred Tax

Deferred income tax is provided in full, using Balance Sheet method, on
temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws} that have heen enacted or substantially
enacted by the end of the reporting pertiod and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability
is settled.

Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts will be
available to utilise those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and
are recoghized to the extent that it has hecome probable that future taxable
profits will allow the deferred tax assets to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized
outside profit or loss (either in other comprehensive income or in equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
tight exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

EMPLOYEE BENEFITS

Short Term Benefits

Short Term Employee Benefits are accounted for in the period during which the
services have been rendered.

Post-Employment Benefits and Other Long Term Employee Benefits:

(69)



BUDGE BUDGE COMPANY LIMITED

Notes Forming Part of the Standalone Financial Statements for the year ended 31 March,20256

The Company has defined contribution plans in the form of Provident Fund,
EDLI, ESIC and Labour Welfare Fund and the contributions are charged to the
Statement of Profit and Loss for the year as and when the contributions to
respective funds are due. The Company's contribution to the Provident Fund is
remitted to separate trust established for this purpose based on a fixed
percentage of the eligible employee's salary.

The liahility for gratuity at the end of the year payable to employees is determined
on the basis of actuarial valuation under Ind AS-19 norms but the same has not
been provided and is reflected by way of a note to the financial statements.
However, the Company is making payment of gratuity to the retired employees
as per agreed scheme.

The other retirement benefits are accounted for as and when the liability for
payment arises.

14, EARNINGS PER SHARE

14.1

14.2

156, GRANTS

18.1

Basic earnings per share

Basic earnings per share are computed by dividing the net profitloss attributable
to the equity shareholders of the Company by the weighted average number of
equity shares outstanding during the financial year.

Diluted earnings per share

Diluted earnings per share is computed by dividing the net profit attributable to
the equity shareholders of the Company adjusted with the after effect of interest
and other financing costs associated with dilutive potential equity shares by
the weighted average number of equity shares considered for deriving basic
earnings per share adjusted with weighted average number of equity shares
considered that could have been issued upon conversion of all dilutive potential
equity shares.

Capital Grants

In case of depreciable assets, the cost of the asset is shown at gross value
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16,

15.2

16.1

16.2

16.3

less grant received for the asset. Depreciation is charged over the remaining
useful life of the asset and the grant is recognized in profit or loss over the life
of the asset as reduced depreciation expense.

Revenue Grants

Government grants are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with.
Government grants are recognized in the Statement of Profit and Loss on a
systematic basis over the periods in which the entity recognizes as expenses
the related costs for which the grants are intended to compensate.

CURRENT AND NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the Balance Sheet based on
current/ non-current classification.

An asset is treated as current when it is:

- expected to be realized or intended to be sold or consumed in normal operating
cycle,or

- held primarily for the purpose of trading,or
- expected to be realized within twelve months after the reporting period, or

- cash or cash equivalents unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period. All other
assets are classified as non-current.

A liability is current when:

- it is expected to be settled in normal operating cycle, or

- it is held primarily for the purpose of trading, or

- it is due to be settled within twelve months after the reporting petiod, or

- there is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting petiod

All other liabilities are classified as non-current,
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17,

FINANCIAL INSTRUMENTS

A financial instrument is a contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

171

1711

1712

171.3

171.4

Financial Assets
Classification

The Company classifies its financial assets in the following measurement
categories:

- those to be measured subsequently at fair value (either through other
comprehensive income, or through the Statement of Profit and Loss), and

- those measured at amortized cost

The classification depends on the Company's business model for managing the
financial assets and the contractual terms of cash flows.

Initial recognition and measurement

All financial assets except trade receivables (Refer Material Accounting Policy
No. 9) are recognized initially at fair value plus, in the case of financial assets
hot recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purposes of subsequent measurement, financial assets are classified
in two categories:

* Financial Assets at amortized cost
« Equity instruments at fair value through profit or loss (FVTPL)
Financial Assets at Amortized Cost

A financial asset is measured at the amortized cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets
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1715

17.1.6

for collecting contractual cash flows and

b) Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (3PPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate (EIR) method. Amortized cost
is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortization is included
in finance income in the Statement of Profit and Loss. The losses arising from
impairment are recognized in the Statement of Profit and Loss. This category
generally applies to trade and other receivables.

Equity Instrument at FVTPL

All equity investments in scope of Ind AS 109 are measured at fair value. The
Company has made election to present subsequent changes in the fair value in
profit or loss. However, where the Company’s management makes anirrevocable
choice on initial recognition to present fair value gains or losses on specific
equity investments in other comprehensive income, there is ho subsequent
reclassification of fair value gains and losses through the Statement of Profit
and Loss.

Derecoghnition

A financial asset (or, where applicable, a part of a financial asset or part of a
group of similar financial assets) is primarily derecognized (i.e. removed from
the Balance Sheet) when:

*The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset
or has assumed an obligation to pay the received cash flows in full without
material delay to a third party.

Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially
all risks and rewards of ownership of the financial asset, the financial asset is
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171.7

17.2
17.2.1

17.2.2

17.2.3

derecognized if the Company has not retained control of the financial asset.
Impairment of Financial Assets

The Company measures the expected credit loss associated with its assets
based on historical trend, industry practices and the business environment in
which the entity operates or any other appropriate basis. The impairment
methodology applied depends on whether there has been a significant increase
in credit risk.

However, for trade receivables that result in relation to revenue from customers,
the Company measures the loss allowance at an amount equal to lifetime
expected credit losses.

Financial Liabilities
Classification

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss and financial liabilities at amortized cost, as
appropriate.

Initial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of
liabilities measured at amortized cost net of directly attributable transaction
costs.

The Company'’s financial liabilities includes trade and other payables, loans
and horrowings.

Subsequent Measurement

The measurement of financial liabilities depends on their classification. All the
financial liabilities are classified as subsequently measured at amortized cost.

The carrying amounts of financial liabilities that are subsequently measured at
amortized cost are determined based on the effective interest method. Gains
and losses are recognized in profit or loss when the liabilities are derecognized
as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR
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18.

18.

17.2.4

17.3

amortization is included as finance costs in the Statement of Profit and Loss.
Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the
recoghition of a new liability. The difference in the respective carrying amounts
is recognized in the Statement of Profit and Loss.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the
Balance Sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the Balance Sheet comprise cash at banks and in hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. Bank overdrafts are shown within
borrowings in current liabilities in the Balance Sheet.

18.1

19.2

FAIR VALUE MEASUREMENT

The Company measures some financial instruments at fair value at each Balance
Sheet date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants
at the measurement date.

The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either in the principal market
for the asset or liability, or in the absence of a principal market, in the most
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19.3

19.4

19.5

19.6

19.7

19.8

19.9

advantageous market for the asset or liability. The principal or the most
advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
patticipant's ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted} market prices in active markets for identical
assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is uncbservable,

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

In case of Level 3 valuations, External valuers are also involved in some cases
for valuation of assets and liabilities, such as unquoted financial assets, loans
to related parties etc.

For the purpose of fair value disclosures, the Company has determined classes

of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above.
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20.

21.

LEASES

The Company assesses at contract inception whether a contract is, or contains, a lease.
That is, if the contract conveys the right to control the use of an identified asset for a

period of time in exchange for consideration.

201 Leases as lessee (Assets taken on lease)

The Company applies a single recognition and measurement approach for all
leases, except for short-term leases and leases of low-value assets. The
Company recognizes lease liabilities to make lease payments and right-of-use

assets representing the right to use the underlying assets.

20.2 Leases as lessor (assets given on lease)

20.2.1  When the company acts as lessor, it determines at the lease commencement

whether lease is finance lease or operating lease.

20.2.2 Rental income from operating lease is recognized on a straight line basis over
the term of the relevant lease except where another systematic basis is more
representative of the time pattern of the benefit derived from the asset given on

lease,

20.2.3 All assets given on finance lease are shown as receivables at an amount equal
to net investment in the lease. Principal component of the lease receipts are
adjusted against outstanding receivables and interest income is accounted by
applying the interest rate implicit in the lease to the net investment. If an
arrangement contains lease and non-lease components, the Company applies

Ind AS 115 Revenue to allocate the consideration in the contract.

Recent Pronouncement

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards)
Third Amendment Rules 2024, dated 28th September 2024, to amend the following Ind

AS which is effective from 30th September 2024.
Amendment to Ind AS 104

An insurer or insurance company may provide its financial statement as per Ind AS 104 for
the purposes of consolidated financial statements by its parent or investor or venturer till the
Insurance Regulatory and Development Authority notifies the Ind AS 117 and for this purpose,

Ind AS 104 shall, as specified in the Schedule to these rules, continue to apply.

The said amendment is not applicable to the Company and accordingly, has no impact on the

Company's financial statements.
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

3 Investment Propetty (Rs. in Lakhs)
Building

Carrying Value
As at 1st April. 2024 1,164.54
Additions during the year
Transferred from CWIP 21.65
Deletions / Adjustments during the year -
As at 31at March, 2025 1,186.19
Accumulated Depreciation
As at 1st April, 2024 216.86
Depreciation for the year 38.24
Impairment -
Deletions/Adjustments during the year =
As at 31at March, 2025 255.10
Net Block
As at 31st March, 2025 931.09
Carrying Value
As at 1st April, 2023 1,052.84
Additions during the year £65.28
Transferred from CWIP 46.42
Deletions / Adjustments during the year
As at 31st March, 2024 1,164.54
Accumulated Depreciation
As at 1st April, 2023 181.07
Depreciation for the year 35.79
Impairment -
Deletions/Adjustments during the year -
As at 31at March, 2024 216.86
Net Block
As at 31at March, 2024 947.68
As at 1st April, 2023 B871.77

The title deeds of all investment property are held in the name of the Company.
(i) Amount recognised in Statement of Profit and Loss for Investment Property

Particulars 31st March, 2025 31st March, 2024
Rental Income 415.27 398.65
Profit from investment properties before depreciation 41527 398.65
Depreciation 38.24 35.79
Profit from Investment Properties 377.04 362.76

(ii) Fair Value

The Company’s Investment Property consists of a commercial property in India. The management
has determined that the investment property consits of warehouses - based on their nature,
Characteristics and risks.

Particulars 31st March, 2025 31st March, 2024
Market Value of Investment Property 4.911.58 1,608.45
4,911.58 1,608.45
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

4 Intangible Assets

(Rs. in Lakhs)

Computer
Software
Carrying Value
As at 1st April, 2024 3713
Additions during the year -
As at 31st March, 21025 3713
Accumulated Depreciation
As at 1st April, 2024 26.05
Depreciation for the year 272
As at 31st March, 2025 28.77
Net Block
As at 31at March, 2025 8.36
Carrying Value
As at 1st April, 2023 36.13
Additions during the year 1.00
As at 31at March, 2024 3713
Accumulated Depreciation
As at 1st April, 2023 21.05
Depreciation for the year 5.00
As at 31st March, 2024 26.05
Net Block
As at 31at March, 2024 11.08
As at 1st April, 2023 15.08
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

(Rs. in Lakhs)

As at 31st As at 31st
March, 2025 March, 2024
6 Other Financial Assets
Non Current
{Unsecured, considered good by the management)
Security Deposits 22425 174.25
Accrued Interest (Refer Note No. 32.05) 152.59 152.59
Total 376.84 326.84
7 Inventories
(As taken valued and certified by the management)
a) Raw Materials 1,403.98 463.35
b) Stock in Process 815.56 803.54
¢) Finished Goods 674.30 1,611.76
d) Stock in Trade
Stock of Shares (Refer Note No. 32.02) 257.32 220.57
e) Stores and Spare Parts 258.09 296.42
Total 3,409.25 3,395.64
“Detailed disclosure of Stock of Share
Name of Share Face value Numbers Amount  Face Value Numbers Amount
ACC Lt 10 §00 15.54 10 §00 19.93
Ajmera Reality & Infra India Limited 10 6 0.05 10 6 0.04
Amns Ports India Limited 10 510 0.05 10 510 -
Bharti Airtel Limited 10 2827 48,16 10 2827 34.73
Dish T.V. Ltd 1 10000 0.56 1 10000 1,68
Divis Laboratory Limited 2 540 3119 2 540 156.60
Duncan Industreies Limited 10 178 0.02 10 178 -
El Forge Limited 10 2000 0.40 10 2000 0.28
Essar Ports Limited 10 170 0.02 10 170 -
Essar Shipping Co Limited 10 1700 037 10 1700 0.35
Guijarat State Petronet Limited 10 2500 7.28 10 2500 5§91
HDFC Bank Limited 1 5000 9141 1 5000 7240
| G Petrochemicals Limited 10 100 0.43 10 100 0.43
Samman Capital Limited 2 500 0.54 2.00 500 0.96
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025
(Rs. in Lakhs)

Integra Garments & Textiles Limited 1 720 0.02 1 720 0.02
Jaiprakash Power Ventures Limited 10 12500 1.78 10 12500 1.9
Jio Financial Services Limited 10 28 0.06 10 28 010
Kajaria Ceramics Limited 1 3000 25.77 1 3000 34.65
Kesaram Textiles Limited 2 1220 0.02 2 1220 -
Khaitan Chemicals & Fertilizers Limited 1 30 0.04 1 30 0.05
Larsen & Tourbo Limited 2 225 7.86 2 225 847
Mahindra Life Space Developers Ltd 10 351 1.14 10 351 224
Maral Overseas Limited 10 100 0.06 10 100 0.06
Morajee Textiles Limited 7 120 0.01 7 120 0.02
Mysore Petrochemicals Limited 10 350 0.43 10 350 0.62
New Century Leasing Limited 10 2500 0.06 10 2500 0.06
Peninsula Land Limited 2 250 0.06 2 250 0.12
Power Grid Corp. of India Limited 10 977 2.84 10 977 271
Rampur Fertilizer Limited 10 16 0.00 10 16 0.00
Regency Investment Limited 10 400 011 10 400 0.05
Reliance Capital Limited 10 10 - 10 10 0.00
Reliance communication Limited 5 5000 0.07 5 5000 0.0
Reliance Home Finance Limited 10 10 0.00 10 10 0.00
Reliance Industries Limited 10 56 0.71 10 28 0.53
Salaya Bulk Terminal Limited 10 170 0.02 10 170 -
Shreyans Industries Limited 10 100 0.17 10 100 0.21
Southern Petrochemicals Industries Corpn Ltd 10 25 0.02 10 25 0.02
Steelco Gujarat Limited 10 500 0.01 10 500 -
Swadeshi Cotton Mills Limited 10 50 0.01 10 50 0.01
TISCO Limited 10 15 0.02 10 15 0.02
Tamilnadu Petro Products Limited 10 4100 2.84 10 4100 3.20
Tata Finance Co. Limited 10 5 - 10 5 -
Tata Motors Limited 2 25 017 2 25 026
Tata Power Co. Limited 1 500 1.88 1 500 1.97
UCO Bank Limited 10 1000 0.36 10 1000 0.52
UltraTech Cement Limited 10 20 2.30 10 20 1.95
Welspun Enterprises Limited 10 700 3.38 10 700 213
Nayara Energy Limited 10 2,550 6.93 - - -
Dhani Services Limited 2 300 017 - - -
Tirupati Industries Limited 10 200 - 10 200 -
Ripon Fiscal Service Limited 10 25 0.00 10 25 -
A.M. Finance Limited 10 25 0.00 10 25 -
AM. Investments Limited 10 25 0.00 10 25 -

257.32 220.57
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

(Rs. in Lakhs)

- creditimpaired

As at 31st As at 31st
8 Trade Receivables March, 2025 March, 2024
Unsecured, considered good by the management
From Related Parties (Refer Note No. 32.08) 0.09 24969
From Others 1,157.45 59751
Trade Receivables - credit impaired
From Others
Less : Expected Credit Loss (0.58) (0.44)
Total 1,156.96 846.77
Ageing Schedule for Trade Receivables outstanding as on 31st March, 2025
(Rs. in Lakhs)
Sl.Na. Particulars Qutstanding for fallowing periods from due date of payment
Less than|6 months [1-2 Years| 2-3 Years|More than| Total
6 months | - 1year 3 years
(i) | Undisputed trade receivables
- considered good 1,148.86] 1.60 - 0.84 6.24 1,157.54
(i) | Undisputed trade receivables
- creditimpaired - - - - - -
(iiiy | Disputed trade receivables
- considered good - - - - - -
(iv) | Disputed trade receivables

Ageing Schedule for Trade Receivables outstanding as on 31st March, 2024

(Rs. in Lakhs)

Sl.No. Particulars Ouistanding for following periods from due date of payment
Less than|6 months [1-2 Years| 2-3 Years|More than| Total
6 months | - 1year 3 years
(i} | Undisputed trade receivables
- considered good 583.30 | 17.64 239.11 - 7.16 847.20
(i) | Undisputed trade receivables
- creditimpaired - - - - - -
(iiiy | Disputed trade receivables
- considered good - - - - - -
(iv) | Disputed trade receivables

- creditimpaired




BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

10

1"

12

13

Cash and Cash Equivalents

Balance with Banks

- In Current Accounts

- In Fixed deposit with banks (less than 3 month)
Cash on hand

(as certified by the management)

Total

Bank Balance other than above
Fixed Deposit with Banks
- Maturity between 3 to 12 months*
Total
*Amount held as lien Rs. 9.04 Lakhs
(Previous Year Rs. 3.08 Lakhs)
Loans
{(Unsecured, considered good by the management)
Loan to Related Party (Refer Note No. 32.08)

Total

Other Financial Assets

Current

{Unsecured, considered good by the management)
Security Deposits

Accrued Interest on Fixed Deposit

Accrued Interest on loans & deposits

Advance to Employees

Other Receivables

Total
Current Tax Assets (Net)

Advance payment of Tax
Less : Provisions

Total

(Rs. in Lakhs)
Asat 31st Asat31st

March, 2025 March, 2024
- 9.45
- 13.00
1.16 0.89
1.16 23.35
33.03 13.33
33.03 1333
480.65 385.20
460.65 385.20
26.36 19.27
1.68 0.53
303.66 262.27
20.90 14.22
13.70 21.39
366.30 317.68
241,84 208.31
2.66 2.66
239.18 20565
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

14

(Rs. in Lakhs)
As at 31st As at 31st
March, 2025 March, 2024
Other Current Assets
{(Unsecured, considered good by the management)
Balances with Statutory Authorities
Excise Department 0.14 0.14
Government Department & Others 30.12 79.80
Input On Goods & Service Tax credit balances 107.49 74.58
Prepaid Expenses 5.03 46.94
Advance to Suppliers 146.35 114.50
Other Advances 32.50 28.14
Total 32163 344.10
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

16

17

(Rs. in Lakhs)

As at 31st As at 31st
March, 2025 March, 2024
Other Equity
Retained Earnings
Surplug (Balance ih Statement of Profit and Loss):
As per last Financial Statement (2,290.24) (2,714.50}
Profit for the year {194.88) 424.26
(2,485.12) (2,290.24)
Other Reserves
General Reserve:
As per last Financial Statement 3,875.71 3,875.71
Capital Redemption Resetve
As per last Financial Statement 1592 1592
Total 1,406.51 1,601.39
Long Term Borrowings (At Amortised Cost)
Secured Term Loans
From Banks
From ICIC| Bank (Refer note ‘a’)
{Secured by Equitable Mongage of Land and Building
and hypothecation of Plant and Machinery of the
Company and personally guaranteed by Ashok Kumar Poddar,
Chairman and Manish Poddar, Managing Director of the
Company) 1,152.90 1,370.32
Less: Repayable within one year {Refer note 19) 174.70 217.42
978.20 1,152.90
From Axis Bank {Refetr note’b’) 379.61 -
Less: Repayable within one year {Refer note 19) 379.61 -
0.00 -
From HDFGC Bank {Refer note ‘c’) -
{Secured by hypothecation of Motor Car purchased
there against) 4.44 8.97
Less : Repayable within one year {Refer note 19) 3.29 4.53
1.15 4.44
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

(Rs. in Lakhs)

From ICICI Bank {Refer note ‘a’)

(Secured by hypothecation of Motor Car purchased
there against)

Less : Repayable within one year (Refer note 19)

From Axis Bank (Refet note ‘b’)

(Secured by hypothecation of Motor Car purchased
there against)

Less : Repayable within one year (Refer note 19)

From Others
From Aditya Birla Finance Lid. (Refer note ‘d’)

(Secured by Equitable Mortigage on Residential Property
purchased there against and personally guaranteed by
Ashok Kumar Poddar Chairman, Manish Poddar,
Managing Director and Directors of the
Company)

Less: Repayable within one year (Refer note 19)

From Profectus Pvt Ltd (Refer note ‘e’)
(Secured by Hypothecation of Machinery, net book value....)

Less : Repayable within one year (Refer note 19)

From Mercedes Banz Financial services India Private Limited
(formerly known as Daimler Financial Services India Private Ltd)
(Refer note 'f')

(Secured by hypothecation of Motor Car purchased
there against)

Less: Repayable within one year (Refer note 19)

Total

Asat 31st As at 31st
March, 2025 March, 2024
4.26 -
1.78 -
248 -
7.05 13.11
6.58 6.06
0.47 7.08
492.50 567.70
80.65 76.13
411.85 491.57
110.47 179.48
76.32 69.01
3415 110.47
58.38 68.33
10.86 9.95
47.52 58.38
1,475.82 1824.81
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17 Long Term Borrowings (Contd....)

Notes :
{a) Terms of Repayment of loan taken from ICICI Bank (Rs. in Lakhs)
Particulars Date of Original Loan | Interest Repayment Schedule
Sanetion Amount Rates
{Rs. in Lakhs)
From [CIG) Bank-Car Laon 15-06-2024 5.50 9.20% 36 monthly instalments of Rs. 0.18 Lakhs each
{Including interest) commenced from July, 2024
and ended on June, 2027,
From ICICI Bank-Term Loan 1| 28-09-2023 79.33 Repo Rate | 13 monthly instalments of Rs. 6.10 Lakhs each

+2.5% commenced from 31st Gctober, 2023 and ending
on October, 2024.

From ICIC| Bank-Term Loan 2 | 28-09-2023 147.00 Repo Rate | 36 monthly instaiments of Rs. 4.08 Lakhs each
+2.5% commenced from 315t Cctober, 2023 and ending
on September, 2026,

From ICICI Bank-Term Loan 3 | 28-09-2023 800.00 Repo Rate | 120 monthly instalments of Rs. 6.67 Lakhs each
+2.5% commenced from 30th November, 2023 and
ending on October, 2033.

From ICIC| Bank-Term Loan 3 | 28-09-2023 257.00 Repo Rate | 120 monthly instalments of Rs. 2.14 Lakhs each
+2.5% commenced from 31st December, 2023 and
ending on Septemebr, 2033.

From ICIC| Bank-Term Loan 4 | 28-09-2023 200.00 Repo Rate | 120 monthly instalments of Rs. 1.67 Lakhs each
+2.5% commenced from 31st October, 2023 and
ending on Septemebr, 2033.

{b) Terms of repayment of loan taken from Axis Bank

Particulars Dateof |OriginalLoan | Interest | Repayment Schedule
Sanction Amount Rates
{Rs. in Lakhs)

From Axis Bank-Term Loan |23-09-2024 820.00 Repo Rate | 107 monthly instalments of Rs. 7.59 Lakhs
+3.00% | each (Including Interest) commenced from
December, 2024 and ending on

November, 2033.

From Axis Bank-Car Loan | 13-07-2021 2743 8.25% 60 monthly instalments of Rs. 0.58 Lakhs
each (Including Interest) commenced from
May, 2021 and ending on April, 2026.

(92)



BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

17 Long Term Borrowings (Contd....)

Notes :

{c) Terms of repayment of loan taken from HDFC Bank

Particulars Date of |OriginalLoan | Interest | Repayment Schedule
Sanction Amount Rates
{RBs. in Lakhs)
From HDFC Bank-Auto Loan | 03-07-2022 12.00 8.20% 48 monthly instalments of Rs. 0.29 Lakhs
each (Including Interest) commenced from
August, 2022 and ending on July, 2026,
From HDFC Bank-Auto Loan | 06-01-2022 5,00 7.40% 36 monthly instalments of Rs. 0.16 Lakhs

each (Including Interest) commenced from
February, 2022 and ending on Jan, 2025

(d) Terms of Repaymnent of loan taken from Aditya Birla

Finance Ltd.

Particulars

Date of
Sanction

Original Loan
Amount
{Rs. in Lakhs)

Interest
Rates

Repayment Schedule

Aditya Birla Finance Limited

01/11/2018

590.00

11.80%

34 monthly instalments of Rs. 5.71 Lakhs each
{Including Interest) commenced from January,
2019 and ended on September, 2021. 15 monthly
instalments of Rs. 7.93 Lakhs each commenced
from October, 2021 and ended on December, 2022.
114 monthly Instalment of Rs. 7.20 lakh each
commenced from January, 2023 and ending on
June, 2032 as per revised repayment sehedule
dated 20th April, 2023.

Aditya Birla Finance Limited

15/06/2020

11.59

11.80%

3 monthly instalment of Rs. 3.94 Lakhs each
(Including Interest) Commencing from January,
2031 and ending on March. 2031

Aditya Birla Finance Limited

15/03/2022

83.80

11.20%

36 monthly instalment of Rs. 2.33 Lakhs each
Commenced from May, 2023 and ending on April,
2026

Aditya Birla Finance Limited

15/03/2022

4190

11.20%

36 monthly instalment of Rs. 1.16 Lakhs each
Commencing from May, 2024 and ending on April,
2027

(e) Terme of repayment of loan taken from Profectus Capital Private Ltd.

Particulars Date of |OriginalLoan | Interest | Repayment Schedule
Sanction Amount Rates
{RBs. in Lakhs)
Profectus Capital Private L1d.|31/01/2024 1585.00 10.16% | 30 monthly instalments of Rs. 7.01 Lakhs

each {Including Interest) commenced from
Marchg, 2023 and ending on August, 2026
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17 Long Term Borrowings (Contd....)

Notes :

{f) Terme of repayment of loan taken from Mercedes-Benz Financial Services India Pvt. Lid.

Particulars Date of |OriginalLoan | Interest | Repayment Schedule

Sanction Amount Rates

{RBs. in Lakhs)

Mercedes-Benz Financial 29/06/2015 6195 10.95% | 47 monthly instalments of Rs. 1.15 Lakh
Services India Pvt. L1d. each (including Interest) commenced from
(formerly known as Daimler August, 2019 and ended on July, 2023 and
Financial Services India 48th instalment of Rs. 27.93 Lakhs paid
Private Ltd) - Car Loan in July, 2023
Mercedes-Benz Financial 01/07/2023 74.50 8.77% | 47 monthly instalments of Rs. 1.30 Lakh
Services [ndia Pwt. Ltd. each (including Interest) commenced from
(formerly known as Daimler August, 2023 and ended on July, 2027 and
Financial Services India 48th instalment of Rs. 32.78 Lakhs payable
Private Ltd) - Car Loan in July, 2027
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(Rs. in Lakhs)

As at 31st As at 31st
18 Defetred Tax Liabilities (Net) March, 2025 March, 2024
In compliance of Ind AS - 12 on "Income Taxes”,
the item wise details of Deferred Tax Liability
{net} are as under:
Defetred Tax Liability:
Related to Fixed Assets 330.88 378.08
Frovision on Inventories 9.50 8.38
Fair valuation of Equity Instruments 0.30 0.37
Total Deterred Tax Liabilities (Net) 340.68 386.83
MAT Credit Entitlement {106.53) {106.53)
Total (net of MAT Credit Entitlement) 234.15 280.30
*Reter Note 32.14 for detailed disclosure
19 Current Borrowings
Loans
Secured
From ICICI BANK
Cash Credit Facilities (Refer Note 32.19)* 653.33 878.24
Current maturities of long term borrowings
{Secured) (Refer Note No. 17)
Current maturities of long tetm borrowings (Secured)
From Banks 565.96 228.01
From Others 167.83 155.09
Unsecured {Refer Note No. 32.05)
Sales Tax Loan from Government of West Bengal 54.43 54.43
Sales Tax Lean from West Bengal government through WBIDC  247.64 247.64
Sales Tax Incentive Loan from West Bengal government
through WBIDC 17.50 17.50
Special Capital Incentive Loan from West Bengal
government through WBIDC 7.50 7.50
Total 1,714.19 1,688.41

*Cash Credit Facilities have been secured by :-
(i) hypothecation of entire stocks, book debts and other current assets, both present and future,
(i} equitable mortgage of the industrial property at Budge Budge, West Bengal valued currently at Rs.

12,500 Lakhs collaterally with the loans of Rs. 2,611.31 lakhs given by the bank to the Associate Company
M/S Anglo Jute & Textile Industries Private Limited.

(iii) exclusive charge on all movable fixed assets, both present and future, save and except assets financed
by other banks and financial institutions.

(iv) persollay guaranted by Ashok Kumar Possar, Chairman and Manish Poddar, Managing Director.
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(Rs. in Lakhs)

As at 31st As at 31st
March, 2025 March, 2024
20 Trade Payables
Due to Micro Enterprises and Small Enterprises 76.44 54.31
Due to Related Party (Refer Note No.32.08) 253.29 -
Due to Others 6,546.68 6,104.29
Total 6,876.41 6,158.60
Ageing Schedule for Trade Payables outstanding as on 21t March, 2025 (Rs. in Lakhs)
Sl.Ho, Particulars Outstanding for following periods from due date of payment
Less than|1-2 Years [2-3 Years| More than Total
1 Year 3 years
(i) | MSME
-Undisputed 76.44 - - - 76.44
-Disputed - - - - -
(i) | Others
-Undisputed 6,765.10 - - 34.87 6799.97
-Disputed - - - - 0.00
Ageing Schedule for Trade Payables outstanding as on 21t March, 2024 (Rs. in Lakhs)
Sl.Ho, Particulars Outstanding for following periods from due date of payment
Less than|1-2 Years [2-3 Years| More than Total
1 Year 3 years
(i) | MSME
-Undisputed b4 .31 - - - b4 .31
-Disputed - - - - -
(i) | Others
-Undisputed 6,068.35| 35.35 0.40 0.18 6,104.28
-Disputed - - - - -
21 Other Financial Liabilities
Interest Accrued and Due on Term Loans 3.08 3.81
Interest Accrued and Due on Unsecured Loans 672.47 647.22
(Refer Note No. 32.05)
Brokerage and Commission Payable 27.75 12.25
Electricity Charges Payable 85.40 70.11
Salary and Wages Payable 250.53 306.19
Other Payable - for expenses 253.53 199.28
Security Deposit 33.67 32.61
Unclaimed Preference Shares Redemption Money* 3.32 3.32
Total 1,329.75 1,274.79

*Has neither been transfered 1o a separate Bank Accountnor to Investor Education and Protection Fund.
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22

23

24

Other Current Liabilities
Advance from Customers
Payable to Statutory Authorities

Total

Revenue from Operations

Sale of Products-finished goods (Jute Goods)
Sale of Traded goods (Gunny)

Rent Received

(TDS Rs. 41.31 Lakhs 31.03.25 Rs. 39.65 Lakhs 31.03.24)
Branding Charges (Net)

Total

Other Income

Dividend
On Non Current Investments
On Stock in trade

Interest
On Loans

(TDS Rs. 3.44 Lakhs 31.03.25 and 6.36 Lakhs 31.03.24)

From Others

(TDS Rs. 1.21 Lakhs 31.03.25 Rs. 1.21 Lakh 31.03.24)

On Income Tax Refund
Profit on Sale of Propearty, Plant & Equipment {Neat)
Insurance claim received / receivables (net)
Sundry Balances Written back
Brokrage and Commission
Fair value Gain on Financial Instruments
classified as FVTPL (Net)

Service charges
Miscellanecus Receipt

Total

(Rs. in Lakhs)

Asat 31st As at 31st
March, 2025 March, 2024
1.42 0.21
143.19 101.31
144.61 101.52
19,245 .97 21,891.81
331.86 -
41527 398.55
84.82 109.74
20,077.92 2240010
0.02 0.02
2.1 1.92
36.66 63.59
14.12 13.03
3.10 -
14.39 81.21
- 30.33
1.83 3.04
- 257.56
0.50 -
22.20 22.20
- 210
84.93 482.00
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25

26

27

28

(Rs. in Lakhs)

Forthe year ended Forthe year ended

31st March, 2025 J1stMarch, 2024
Cost of Raw Materials Consumed
Raw Jute
Opening Stock 463.35 2,204 .48
Add: Purchase 12,655.71 12,526.18

Add: Jute Expenses {includes jute claims
of amounting Rs. 133.01 Lakhs for 31.03.2025

and Rs. 212.95 Lakhs for 31.03.2024) {76.31) 12,579.40 {144.14) 12,352.04

Less: Closing Stock 1,403.98 463.35
Total 11,638.77 14,123.15

Purchase of Stock in Trade

Purchase of Traded Goods (Gunny) 296.80 -

Purchase of Sjhares 0.20 0.10
Total 297.00 0.10

Changes in Inventories of

Finighed Goods, Stock in Process and Stock in Trade

Finished Goods

Jute Bag

Opening Stock 1,611.76 596.99

Less: Closing Stock 674.30 93746 1611.76 (1,014.77)

Stock in Process

Jute Bage

Opening Stock 803.54 773.59

Less: Closing Stock 815.56 {12.02) 803.54 {29.95)

Stock in Trade Shares

Opening Stock 220.57 188.33

Less: Closing Stock 257.32 {36.75) 220.57 (32.24)
Total 888.69 (1,076.96)

Employee Benefits Expense

Salaries, Wages and Bonuses 3,230.12 4,112.53

Contribution to Provident and Other Funds 344.97 444,22

Staff Welfare Expenses 36.90 35.15
Total 3,611.99 4,591.90
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29 Finance Costs
Interest Expenses measured at amortised cost

A

(Rs. in Lakhs)

Forthe year ended Forthe year ended
31st March, 2025 J1stMarch, 2024

To Banks

on Term Loans

on Working Capital Loan

To Others

on Loan from Govt Authorities

on Purchase of Jute

on Late payment of Statutory Dues
Other Borrowing Cost

Total

Depreciation and Amortisation Expenses
Depreciation on Tangible Assets
Amortisation of Intangible Assets
Depreciation on Investments Property

Total
Other Expenses
Consumption of Stores and Spare Parts
Power and Fuel Expenses
Rent
Repairs & Maintenance
- Building
- Machinery
- Others
Insurance Charges
Rates and Taxes

Fair value Loss on Financial Instruments
classified as FVTPL (Net)

Other Manufacturing Expenses
Freight & Other Sales Expenses
Provision for Expected Credit Loss
Sundry Balance Written Off
Auditor's Remuneration

- As Audit Fees

- For Tax Audit

- For other Services

Miscellaneous Expenses

Total

207.62 142.81
78.00 102.12

25.25 25.25
605.22 707.75

7.67 12.04

18.32 27.53
__ 84208 __1.017.50
523.10 500.11

2.72 5.00

38.24 35.79
564.06 540.50
901.68 1321.68
649.63 810.24

8.78 3.77

6.14 22,58

0.55 2.66

67.51 94.78

42.53 45.63

19.58 67.35

- 0.36

443.10 533.15
103.38 57.57

0.14 0.44

0.03 31.85

2.00 2.00

0.35 0.35

0.35 0.35

225.54 249.47
247129 324423

(99)



BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

Note 32 - Other Notes
32.01 Contingent Liabilities and Commitments not provided for in respect of the following ;-

{Ra. in Lakhsa)
sl. : Asat31st | Asat31st
No. Particulars March, 2025 | March, 2024
i) | Claims against the Company not acknowledge as debt

a) | Sales Tax Demands pending with appellate authorities 665.43 570.01
b) | Claim for Damages on delayed payment of

Employee State Insurance dues, which the Company

has disputed and final order of Employee Insurance

Court, Kolkata, is pending. However, the Company

is entitled to obtain waiver with regard to interest

penalty and damages for delayed payments of the old

outstanding in respect of Provident Fund and provisions.

Necessary steps have been taken to obtain the relevant

statutory waiver from the appropriate authorities.

Provisions against above mentioned contingent

liabilities have not been made as the management

does not foresee any liability

in view of the legal opinion taken by them. 109.47 109.47
¢} | Claims by Employees for payment of Gratuity B8.31 11.81
d) | Claims disputed by the Company relating to issues of

applicability and determination relating to Provident Fund.

Demand by P.F. authority for interest and damages

against P.F. dues (Appeal pending with the Hon'ble

High Courts Delhi and Kolkata and Appellate

Tribunal, Kolkata 230.73 183.76
e) | Claims disputed by the Company related to Income Tax Matters 287 -

i) | Bank Guarantees Rs. 3.08 lakhs (Previous year Rs. 3.08 lakhs) and Letter of Credit
Rs. 41.11 Lakhs (Previous year Rs. 18.31 Lakhs)
iy | The Company has provided its property at Budge Budge, West Bengal, currently valued at

Rs. 12,500 lakhs, as collateral security by way of Equitable Mortgage to ICICI Bank Lid. for
the Term Loans ameunting to Rs. 3,000 lakhs (Previous Year 2,500 lakhs) provided by them
to the associate Company M/s Anglo India Jute & Textile Industries Private Limited. For the
said purpose, the Company has given Corporate Guarantee to ICIC| Bank Ltd as a property
provider to the extent of the property value, i.e. Rs. 12,500 lakhs. Balance outstanding of
the said loan to Anglo India Jute & Textile Industries Private Limited as at 31st March 2025
is Rs. 2,611.31 (Previous Year Rs. 2,382.98 lakhs).

(100)



BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

Note : 32 - Other Notes (Contd.)

32.02

32.03

32.04

32.05

32.06

32.07

32.08

Certain Shares held as Stock in Trade costing Rs. 0.15 lakhs (Market Value - Rs. 0.52
Lakhs) had been lost in transit and necessary legal steps have been initiated by the man-

agement to recover those shares. During the year no shares held as stock in trade have been

sold which are valued at cost or market price whichever is lower.

On the basis of physical verification of assets and cash generation capacity of those assets,
in the management perception, there is no impairment of assets as on 31st March, 2025.

The arrear cumulative dividend on 6000 11% Redeemable Cumulative Preference Shares of

Rs. 100/- each till 31.03.2013 amounted to Rs. 25.63 lakhs.

The Company had filed an application for recovery before the Hon'ble High Court at Calcutta
(the “Court”) and West Bengal Taxation Tribunal “Extra Ordinary Jurisdiction” (the ‘tribunal’)
alleging the interest aggregating to Rs. 137.72 Lakhs paid by the Company in the year
1997-98 under Central Sales Tax Act, 1961, West Bengal Sales Tax Act, 1954 and Bengal
Finance (Sales Tax) Act, 1941 as refundable on the ground that such interest was paid
without having any provision for levy of the said interest under the respective Acts and no
such interest was assessed/ charged in the respective assessment orders.

In view of the above :

a) The amount of Rs. 137.72 lakhs along with interest of Rs. 78.61 lakhs accrued
thereon upto 31.03.2004 considered good (for recovery) has been accounted for
under the head “Other Financial Assets - Non-Current” after adjusting Sales Tax
Dues amounting to Rs. 63.74 lakhs.

b) The Company has withheld the repayment of sales tax loans and loans received
against Incentives from Government of West Bengal in accerdance with the
Rehabilitation package sanction under BIFR amounting tc Rs. 327.07 lakhs (shown
under Note No. 19 “Unsecured Loans”) together with Interest accrued thereon of Rs.
672.47 lakhs (shown under Note No. 21 “Other Financial Liabilities”) till such time the
application of recovery is disposed.

The Company has only one primary segment and mainly engaged in manufacturing of Jute
Goods and as a result the reporting under Ind As 108 “Segment Reporting” is not required.

The liability of Rs. 2,728.53 lakhs (Previous Year Rs. 2,434.11 lakhs) being gratuity payable
to employees determined as per actuarial valuation as at 31st March, 2025 under Ind AS-
19 has not been provided for in the financial statements due to non-availability of adequate
surplus.

Related Party Disclosures
Related Party Disclosures, as required by Ind AS-24 “Related Party Disclosures™ are given below :-
(i} Associates

Anglo India Jute & Textile Industries Private Limited (w.e.f. 18th October 2023)
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Note : 32 - Other Notes (Contd.)

(il Key Managerial Personnel & their Relatives
Shri. Ashok Kumar Peddar (Executive Chairman)
Shri. Manish Poddar (Managing Director)
Smt. Madhushree Poddar (Wife of the Executive Chairman)
Shri. Danveer Singhi (Company Secretary)
Shri. Praveen Kumar Ghorawat (Chief Financial Officer)
Smt. Divya Poddar (Wife of a director)
Miss. Vasavi Poddar (Daughter of a director)

(i) Enterprises over which Key Managerial Personnel and/or their Relatives have
significant influence

Anglo India Jute & Textile Industries Private Arial View Highrise LLP

Limited Jackson Mercantiles LLP

y;zgg'?[tr'eiggﬁ F;_‘;L Ltd. Outshine Develpers LLP
ottlers Pvt. o

P & A Beverages Pvt. Ltd. \é(:lher;enjc H'tghifg LLP

Prime Soft Vintrade Pvt. Ltd. ga Frojects

Rash Behari Construction Pvt. Ltd. P&A Infradevelopers LLP

Vasavi Infractructure Projects Limited P&A Infracon LLP

Indian Jute Mill Association Aviga Projects LLP

Tyron Agency Pvt. Lid. Istara Sales LLP

Suncity Properties Pvt. Ltd. Jackson Infracon LLP

GSR Poddar Services Snowball Heights LLP

Bengal Investment Ltq' . o Snowball Creators LLP

Sputh West Construction Private Limited Mangrove Realstate LLP

Ripon Estates Ltd.

South West Fintrade Udyog Limited Jackson Developers LLP

Seasides Tradelinks Pvt. Ltd. Mangrove Heights LLP

Baid (India) Pvt. Ltd. Jackson Mercantiles Pvt. Ltd.

A.M. Investments Ltd. Whitestone Infracon Pvt. Ltd.

Arusu Exports Pyt Ltd.
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32.08 Related Party Disclosures (Contd.)
The following transactions were carried out with the related parties in the ordinary

A)

course of business,

(Rs. in Lakhs)

Particulars

2024-25

2023-24

In relation|In relation]In relation

to item (i}

to item {ii)l

to item (jii)

In relation]in relation|In relation

to item (i}

to item {ii)

o item (iii

i)
i)
iv)
v)

vi)

vii)

viii)

ix)

X)

ix)

Managerial Remuneration

Shri. Manish Poddar

Shri. Ashok Kr, Poddar

Shri. Danveer Singhi

Shri. Praveen Kumar Ghorawat

Purchase of Goods

Anglo India Jute & Textile Industries Pvt, Ltd
Purchase of Stores

Anglo India Jute & Textile Industries Pvt. Ltd
Sale of Goods

Anglo India Jute & Textile Industries Pvt. Ltd.
Brokerage & Commission Received

Anglo India Jute & Textile Industries Pvt. Ltd.
Loan Repayment Received

Southwest Construction Pvi. Lid.

Vasavi Infrastructure Projects Ltd.

Rash Behari Construction Pvt. Ltd.

Loan Given

Rash Behari Construction Pvt. Lid.

Vasavi Infrastructure Projects Ltd.

Interest Received

Tyron Agency Pwvt. Ltd.

Suncity Properties (P) Ltd.

Rash Behari Construction Pvt Ltd.

South West Construction Private Lid.

Vasavi Infrastructure Projects Ltd.

Interest Paid

Vasavi Infrastructure Projects Ltd.
Reimbursement of Expenses Received
Anglo India Jute & Texdile Industries Pt Ltd. (Net)
Tyron Agency Pyt. Ltd.

Vasavi Infrastructure Projects Limited

Raga Projects LLP

Membership Fees Paid

Indian Jute Mills Association

614.88

27.67

27.58

47,89
33.27
2144
11.34

55.55
85.00
112.00

12.00
316.00

425
10.00

17.28
813

2.25

017

8.96

18.78

84.92

257.56

4815
37.21
15.07
10.45

211.55

3.82
9.00
21.24
7.54
15.63

0.18
0.20
1.01

6.99
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32.08 Related Party Disclosures (Contd.)

B) Qutstanding Balances at the end of the Financial Year
(Rs. in Lakhs)
Patticulars 2024-25 2023-24
(n relation| In relation]In relation|(n relation]in relation|In relation
to item (i)|to item (ji)|to item (iil} to item (i)|to item (ii){to item (iii
i} Trade Payables
Anglo India Jute & Textile Industries Pvt, Ltd. | 253.2% - - - - -
i) |Loans
Rash Behari Construction Pyt Ltd - - 96.68 - - | 196.68
South West Construction Private Limited - - 14.24 - - 69.79
Tyron Agency Pwvt. Ltd. - - 35.41 - - 35.41
Suncity Properties (P) Ltd - - §3.31 - - §3.31
Vasavi Infrastructure Projects Ltd. - - | 231.00 - - -
iii) | Other Receivables
Anglo India Jute & Textile Industries Pvi. Ltd. 0.09 - - - - -
Raga Projects LLP - - - - - 0.25
Rashbehari Constrution Priavte Limited - - - - - 440
iv} | Trade Receivahles
Anglo India Jute & Textile Industries Pvi. Ltd. - - - | 245.6% - -

32.03 Earnings Per Share

(Rs. in Lakhs)

Particulars

31stMarch, 2025

J1stMarch, 2024

Profit/{Loss) attributable to Equity
Sharehelders (Rs. in Lakhs)

Weighted average number of Equity Shares

Face value per share (Rs.)

Earning Per Share (Rs.) (Basic & Diluted)

(194.88)

6,382,151
10
(3.05)

6,382,151

42426

10
6.65

32.10 Value of Imported and Indigenous Raw Materials consumed :

(Rs. in Lakhs)

Particulars For the year ended For the year ended
31.03.2025 31.03.2024
Amount o Amount o
Indigenous 11,638.77 100.00 14,097.21 99.82
Imported - - 25.94 0.18
11,638.77 100.00 14,123.15 100.00
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Note : 32 - Other Notes (Contd.)

3211 Value of Imported and Indigenou_s Stores, Spares consumecl_: (Rs. in Lakhs)
Particulars For the year ended For the year ended
31.03.2025 31.03.2024
Amount o Amount o
Indigenous 901.68 100.00 1,321.68 100
Imported - - - -
901.68 100.00 1321.68 100.00
3212 Balance Confirmation
Qutstanding balances of Trade Receivables, Trade Payables, Loans and Advances are
subject to confirmation from the respective parties and consequential adjustments arising
from reconciliation if any. The management, however, is of the view that there will be no
material discrepancies in this regard.
3213 Employee Benefits

A. Defined Benefit Plans

The Company carries out Defined Benefit Plans for payment of gratuity. Defined Benefit

Plans expose the Company to actuarial risk such as: Interest Rate Risk, Liguidity

Risk, Salary Escalation Risk and Demographic Risk.

i. Interest Rate Risk : The Plan exposes the Company to the risk of fall in interest
rates. Afall ininterest rates will result in an increase in the ultimate cost of providing
the above benefit and will thus result in an increase in the value of the liquidity.

ii. Liquidity Risk : This is the risk that the Company is not able to meet the short-term
benefit payouts. This may arise due te non-availability of enough cashy cash equivalent
to meet the liabilities or holding of illiquid assets not being sold in time.

iii. Salary Escalation Risk : The Present Value of the above benefit plan is calculated
with the assumption of salary increase rate of plan participants in future. Deviation
in the rate of increase of salary in future for plan participants from the rate of increase
in salary in future for plan participants from the rate of increase in salary used to
determine present value of obligation will have a bearing on the plan’s liability.

iv. Demographic Risk ;: The Company has used certain mortality and attrition
assumptions in valuation of the liability. The Company is exposed to the risk of
actual experience turhing out to be worse compared to the assumption.
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B. Defined Contribution Plans (Rs. in Lakhs)
Particulars Forthe year ended | Forthe year ended
31st March, 2025 31st March, 2024
Contribution to Employee’s Provident Fund 65.32 67.13
Contribution to Employee’s Pension Fund 188.04 245.40
243.36 312.53
32.14 Income Tax Expenses
(a) Major Components of income tax expense for the year ended 31st March 2025
and 31st March, 2024: (Rs. in Lakhs)
Particulars Forthe yearended | Forthe year ended
31st March, 2025 31st March, 2024
Current Income Tax - -
Income Tax for earlier years - 20.16
Adjustment in respect of MAT Credit entitlement - -
Total Current Tax Expense - 20.16
Deferred Tax
(Decrease)/Increase in Deferred Tax Liabilities (46.15) (3.15)
in respect to current year
Deferred Tax (46.15) (3.15)
Income Tax expense is attributable to :
Profit from continued operation (46.15) 17.02
(46.15) 17.02
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Note : 32 - Other Notes (Contd.)
(b) Reconciliation of tax expense and the accumulated profit multiplied by India’s

domestic rate : (Rs. in Lakhs)
Particulars Forthe year ended | Forthe year ended
31st March, 2025 31st March, 2024
Profit before tax from Continuing (241.03) 441.27
Operations
Tax rate 0.26 0.26
Tax at an average rate (62.67) 114.73
Tax at an average rate : (62.67) 114.73

Tax effect of amounts which are not
deductible (taxable) in calculating
taxable income :

Tax effect of income that are not taxable in 36.26 54.90
determining taxable profit
Tax effect of expenses that are not

deductible in determining taxable profit 51.64 38.56
Other ltems (1.13) 81.38
Total Tax Expense (46.15) 17.01
Income Tax Expense (46.15) 17.01
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32.15 Financial Instrument - Fair Value Measurement
A. Accounting classification for Fair Values

(i) Following table shows carrying amount and Fair Values of Financial Liabilities and Financial

Assets : (Rs. in Lakhs)
Carrying Value Fair Value Fair Value
Particulars Agat31 | Asat31 | Asat31 | Asat31 Mea_surement
March, March, March, March, Hierachy

2028 2024 2025 2024 Level

Financial Assets

A. FVTOCI Financial Instruments Nil

B. FVTPL Financial Instruments

Quoted Instruments 2.97 3.66 297 3.66 Level 1

Unquoted Instruments 9.65 8.46 9.65 8.46 Level 3

Preference Share 0.03 0.03 0.03 0.03 Level 3

Govemment Securities - - - - Level 1

Non Convertible Debentures - - - - Level 3

C. Financial Assets measured at Amortised Cost

Trade Receivables 1,156.96 B46.77 |1,156.96 846.77 Level 3

Cash and Cash Equivalent; 1.16 23.35 1.16 23.35 Level 3

Other Bank Balances 33.03 13.33 33.03 13.33 Level 3

Loans 460.65 385.20 460.65 38520 Level 3

Other Financial Assets 366.30 317.68 366.30 31768 Level 3

Financial Liabilities measured at Amortised Cost

A, Borrowings

(i) Term Loan 3.190.02 | 341323 | 3,190.02 | 3,413.23 Level 3

B. Trade Payables 6,876.41 | 6,168.61 | 6,876.41 | 6,158.61 Level 3

C. Other Financial Liabilities

(i) Interest Accrued and Due 3.08 3.81 3.81 5.16 Level 3

on Term Loans

(i} Interest Accrued and Dugl  672.47 647.22 647.22 621.97 Level 3

on Unsecured Loans

(iii) Brokerage and Commission|  27.75 12.25 12.25 14.97 Level 3

Payable

iv) Other Payable 253.53 199.28 199.28 247.27 Level 3

(v) Security Deposit 33.67 32.61 32.61 30.69 Level 3

(vi) Unclainmed Preference 3.32 3.32 3.32 3.32 Level 3

Shares Redemtion Money™*

(108)



BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

32.15

32.16

Financial Instrument - Fair value Measurement (Contd.)

Level 1 hierarchy includes financial instruments valued using quoted market prices. Listed
equity instruments which are traded in the stock exchanges are valued using the closing
price at the reporting date.

Level 2 hierarchy includes financial instruments that are not traded in active market. This
includes OTC derivatives and debt instruments valued using observable market data such
as yield etc. of similar instruments traded in active market. All derivatives are reported at
discounted values hence are included in level 2.

Level 3 if one or more significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity instruments which are
valued using assumptions from market participants.

Financial Instrument- Financial Risk Management

The Company’s activity exposes it to various risk such as market risk, liquidity risk and
credit risks. This section explains the risks which the Company is exposed to and how it
manages the risks.

A. Markst Risk

Market risk is the risk that changes in market prices, such as foreign exchange risk rates,
interest rates and equity prices which will affect the Company's income or the value of its
holdings of financial instruments. The objective of market risk management is to manage
and contrel market risk exposures within acceptable parameters, while optimising the return.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Company is exposed to
interest rate risk on financial liabilities such as long-term borrowings.

The Company is also exposed to interest rate risk on its financial assets that include fixed
deposits.

(ii) Price Risk

The Company’s exposure to equity securities price risk arises from investments held by

the Company and classified in the Balance Sheet as fair value through Profit or Loss. The
majority of the Company’s equity investments are publicly traded.

B. Liquidity Risk

The Company determines its liquidity requirements in the short, medium and long term.
This is done by drawing up cash forecast for short and medium term requirements The
Company manages its liquidity risk in a manner so as to meet its normal financial obligations
without any significant delay or stress. Such risk is managed through ensuring operational
cash flow while at the same time maintaining adequate cash and cash equivalents position.
This is generally carried out in accordance with practice and limits set by the Company.
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32.16

Financial Instrument- Financial Risk Management (Contd.)

(i) Maturity Analysis

The Company’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-derivative financial liabilities. The amounts disclosed in the table are

the contractual undiscounted cash flows. Balances due within 12 months equal their carrying
balances as the impact of discounting is not significant.

(Rs. in Lakhs)
Lessthan | 1 Yearto 2 Yearto | Morethan Total
1 Year 2 Year 5 Year 5 Years
31stMarch, 2025
Borrowings 1,714.19 259.66 580.55 635.61 3.190.01
Trade-Payables 6,876.41 - - - 6,876.41
Other Financial Liabilities| 1,329.75 - - - 1,329.75
(Rs. in Lakhs)
Lessthan | 1 Yearto 2 Yearto | Morethan Total
1 Year 2 Year 5 Year 5 Years
J1stMarch, 2024
Bomowings 1,588.41 363.37 653.14 818.30 3413.23
Trade-Payables 6,158.61 - - - 6,158.61
Other Financial Liabilities|  1,274.79 1,274.79

(i) Capital Management

The Company manages its capital structure and makes adjustments in light of changes in
econhomic conditions and requirement of financial covenants. In order to maintain or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return
capital to shareholders or issue new shares. The Company monitors capital on the basis of
net debt to equity ratio and maturity profile of overall debt portfolio of the Company.

Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivalents
and Equity comprises all components attributable to the owners of the Company.

The following table summarises the Net Debt, Equity and Ratic thereof : (Rs. in Lakhs)

] Note 31st March | 31st March
Particulars 2025 2024

(i) |Total Debt
Borrowings- Non Current 17 1,475.82 1,824.81
Borrowings- Current 19 1,714.19 1,588.41
3,190.02 3,413.23
Less ; Cash and Cash Equivalents 9 1.16 23.35
Net Debt 3,188.86 3,389.88
(i) | Equity attributable to Shareholders 2,044.73 2,239.61
(iii) | Net debt to equity ratio 1.56 151
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32.17

32.18

3219

32.20

The company has given loans to related parties for their business purpese in the previous
years which is repayable on demand, whose interest rates are greater than the borrowing
rates of the Company and are not lower than prevailing yield of related Government Securities
close to the tenure of respective loans. Total amount of loan outstanding as on 31st March,
2025 is Rs. 460.64 Lakhs (Previous year Rs. 385.20 Lakhs). The details are as under :-
(i) Suncity Properties Pvt. Ltd. - Rs. 83.31 Lakhs (31st March, 2024 - Rs. 83.31 Lakhs) at
the year end and maximum amount outstanding during the year Rs. 83.31 Lakhs (31st
March, 2024 - Rs. 83.31 Lakhs)

(i} Rashbehari Construction Pvt. Ltd. - Rs. 96.68 Lakhs (31st MNarch, 2024 - Rs. 196.68
Lakhs), at the year end and maximum amount outstanding during the year Rs. 196.68
Lakhs (31st March, 2024 - Rs. 196.68 Lakhs)

(i) Tyron Agencies Pvt. Ltd. - Rs. 35.41 Lakhs (31st March, 2024 - Rs. 35.41 Lakhs), at
the year end and maximum amount outstanding during the year Rs. 35.41 Lakhs (31st
March, 2024 - Rs. 35.41 Lakhs)

(iv} Southwest Construction Pvt. Ltd. - Rs. 14.24 Lakhs (31st March, 2024 - Rs. 69.79
Lakhs) at the year end and maximum amount outstanding during the year Rs. 69.79 Lakhs
(31st March, 2024 - 69.79 Lakhs)

(v) Vasavi Infrastructure Projects Ltd. - Rs. 231.00 Lakhs (31st March, 2024 - Rs. Nil) at
the year end and maximum ameunt outstanding during the year Rs. 231.00 Lakhs (31st
March, 2024 - Rs. 211.55 Lakhs)

A sum of Rs. 76.44 Lakhs is payable to Micro Small and Medium Enterprises as at 31st
March, 2025 (31st March, 2024- Rs. 54.31 Lakhs). There are no Micro, Small and Medium
Enterprises, to whom the Company owes dues, which are outstanding for more than 45
days during the year and also as at 31st March, 2025. This information as required to be
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information
available with the Company.

The Company has been sanctioned working capital limits of Rs. 1,200 Lakhs by ICICI
Bank (31st March, 2024 - Rs. 1,200 Lakhs by Indian Bank) on the basis of security of
current assets. The Company filed stock statement to the bank on monthly basis. The
statement filed by the Company with the bank is in agreement with the bocks of account of
the Company.

The Company was sanctioned a term loan of Rs. 820 lakhs by Axis Bank, of which Rs. 410
Lakhs were disbursed. However, due to the Company’s inability to create a pari passu
charge on the specified security, the loan was subsequently revoked by Axis Bank. The
disbursed amount was fully repaid on 2nd June, 2025. As at 31st March 2025, the outstanding
principal amount has been classified under current borrowings.
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BUDGE BUDGE COMPANY LIMITED

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2025

32,22

3223

32.24

32.26

32,26

The Company incurred net loss of Rs. 194.83 lakhs during the year. The jute industry as a whole has
been suffering from adverse market condition due to non-availability of Finished Goods order and
the Company is also facing similar crisis. Due to the said adverse market conditions, the manage-
ment was forced to anncunce lock down from 1st August, 2024 to 31st August, 2024, The manage-
ment is working on alternate strategies and are hopeful of revival at a early date. In view of the above,
the management has continued to maintain its accounts on Going Concern basis.

During the previous year, Company had taken Car Loan of Rs. 74.50 Lakhs from Mercedes Benz
Financial Services India Private Limited{formerly known as Daimler Financial Services India Private
Limited) on 11th July, 2023, but not created charge on asset. Also, Company has not satisfied charge
in respect of loan of Rs. 61.95 Lakhs previously taken from Mercedes Benz Financial Services India
Private Limited{formerly known as Daimler Financial Services India Private Limited) which was
repaid in full on éth July, 2023.

No funds (which are material either individually or in the aggregate) have been advanced or loaned
{either from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or invested in any other pearson or entity including foreign entity (“Intermediaries”), with the under-
standing, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend to or invest in any other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries. Neither have any funds (which are material either individually or
in the aggregate) been received by the Company from any other person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly lend to or invest in any other persons or entities
identified in any manner whatsoaver by or on behalf of the Funding Parties (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The timing difference relating mainly to depreciation and unabsorbed losses result in net deferred
tax asset as per IND AS 12 “Income Taxes”. As a prudent measure, the net Deferred Tax Assets
relating to the above has not been recognised in the Financial Statement.

Previous year's figures have been regrouped / rearranged wherever necessary.

Signature to Notes 1 to 32

As per our report of even date attached  For and on behalf of the Board

For V. SINGHI & ASSOCIATES ASHOK KUMAR PODDAR, Chairman
Chartered Accountants {DIN ; 00282924)
Firm Registration No. : 311017E MANISH PODDAR, Managing Director
(ANIRUDDHA SENGUPTA) {DIN ; 00283036)
Place : Kolkata Partner P.K. GHORAWAT, Chief Financial Officer
Date : 10/07/2025 Membership No. 051371 DANVEER SINGHI, Secretary
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