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BUDGE BUDGE COMPANY LIMITED
NOTICE

MNOTICE is hereby given that the 38th Annual General Meeling of the Members of BUDGE EUDGE
COMPANY LTD. will be held on Saturday, the 2dth day of September, 2011 at 10.30 a.m. at HOTEL
MEERANAND, P-34, India Exchange Place, Shah House (Near Tea Board), 2nd Floor, Kolkata - 700 001
to transact the following business ;

ORDINARY BUSINESS :

To receive, consider and adopt the audited Profit and Loss Account for the year ended 31st March,
2011 and Balance Sheet a5 at that date and the repors of the Directors and Auditors therson

To appeint a Directar in place of Shri Ashok Kumar Poddar, who retires by rotation and being eligitle
afters himsell for re-appointment.

To appaint Auditors to hold office from the conclesion of this Annual General Meeting until the
conclusian of the next Annual General Meeling of the Company and to authorize the Board of
Dirgctars fo fil their remuneration,

Mis. Jain & Company, Chartered Accountants are the retinng Auditors.

SPECIAL BUSINESS .

4,

Te appalnt Shri Sushil Kumar Chhawchbaria as a Director liable to retire by rotation and in this
regard to consider and if though fit, to pass, with or without modificationis) the loliowing resolution as
an ORDINARY RESOLUTICON

“RESOWED THAT In accardance with the provisions of Section 257and all other applicable provisions,
it any, of the Companies Act, 1956 or any statutory modification(s) or re-enactment thérest, Shn
Suehll Kumar Chihawchharia, who was appointed as an Additional Director pursuani to tha provisions
of Section 260 of the Companes Act, 1956 be and is hereby appointed as a Director of the Company
liable @ retire by rofation.

Registerad Office : By Order of he Board
16A, Brabourne Road S
Kolkata - 700 001

0. W, SINGHI

August 13, 2011 Company Sacrotary
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BUDGE BUDGE COMPANY LIMITED

NOTES :

1.  Explanatory Statemant pursuant to section 173{2) of the Companies Act. 1958 in respect of Item
Mo.d is annexed herewith,

2. A membar entitled to attend and vole at this Annual General Meeting may appaint a Proxy 1o
attend and vote on a pell on his behalil and such Proxy need not be a member af the Company.
Proxies in order to be effected, must be received at the Registered Office of the Company nof less
than 48 hours befors this Annual Genaral Meating.

3. The Register of Members and Share Transfar Books of the Company shall remamn closed from
21.09.2011 to 24.09.20711 (both days inclusivea)

4. Memhbers are requested to bring their copias of the Beport and Accounts to the Meating.

EXMPLANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956.

The Board of Directors of the Company (the "Board"), at its meeting held on 30.10.2010 appointad Shri
Sushil Kumar Chhawchharia as an additional director effective 30.10:2010 pursuant o the provisions of
Sectiant 260 of the Companies Act, 1956 (the "&ct),

in terms of the provisions ol Section 260 of the Act, Shri Sushil Kumar Chhawchharia would hold office up
to the date of the ensuing Annual General Masting.

The Company has received a notice In writing from a member propasing the candidale of the Shri Sushil
Kurmar Chhawehharia for the office of Direclor of the Company undarthe provisions of Sechon 257 af the
Act.

Shrl Sushil Kumar Chhawehharia is not disgualitied from being appeinted as Director in lerms of Section
274{1Hy) of the Act. The Company has received the requisite Form 'DD-A" from Shei Sushil Kumar
Chhawchharia, in terms of the Companies (Disqualification of Directors under Section 27401 g of the
Companies Act, 1956 Rules 2003, cenfirming his eligibility for such appomimant,

Registered Office By Order of the Board
164, Braboume Hoad

Kolkata - 700 004 Sdi-
pata - 0. V. SINGHI
August 13, 2011 Company Secrefary
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BUDGE BUDGE COMPANY LIMITED

{Annexure to Notice dated August 13, 2011)
DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE FORTHCOMING
ANMUAL GENERAL MEETING
{PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT)

Mame of the Director

Mr Ashok Kumar Poddar

Date af Birth 28.06.1944
Cate of Appointment on the Board 17.01.1981
Qualifications B.Com.

Expartise

Vast experience of Jute Industry and
Jute Mill Managamien

Directorshins held in other public companies
including private companies which arg
subsidiaries of public companies

{exciuding foreign and private companies)

Bengal Investments Lid.
Fipon Eslates Limited
Vasav Infrastructure Projects Lid,

Mamberzhips/Chalmanships of committees Fil

across all companias

Sharehalding of Mon-Executive Direclors 820 Shares
Belationships between directors intér-se Nil

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE FORTHCOMING
ANMUAL GENERAL MEETING
{PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT)

Marme of the Directar

#r, Sushil Kumar Chhawcharia

Date of Birth

17.10.1844

Date of Appoiniment on the Board

30102010

Gualifications

B.Com., LLB..FCA

Expertise

Praciicing Charlered Accountanl

Direciorships held in otlier public companies
including private companies which are
subssidiaries of public companies

{excluding foreign and private companies)

Hari Machmes Lid,
Carbo |ndustrial Holdings Lid.
Ceeta Industries Ltd.

MembershipsiChairmanships of committess
across all companies

Chairman, Audit Committes,
Harl Machines Lid.

Mermber, Sudil Comimitiee,
Ceeta Industries Lid.

Shareholding of Non-Executive Direclors

Ml

Relationzhips beiween directors infer-se

N.A.
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BUDGE BUDGE COMPANY LIMITED
DIRECTOR'S REPORT

To the Sharehoiders,

Your directors are pleased to submit the Annual Repart and Prolit & Loss Account for the year ended 31st
March, 2017, :

FINAMCIAL RESULTS
(Amount in Bs. Lakhs)

Year ended Year ended

March 31, 2011 tarch 31, 2010

Prafit befara interest, depreciation & taxation J66.68 253.83
Lass IMerest i44.63 123.38
Depraciatian G6i.88 47 88

Met Profil before Tax 160.17 82.77
Less 1 Prowvision for Minimum Altarnate Tax a1.80 12.61
Add : Wat Credit entitlemeant 31.80 12.61
Met Profit after tax 16017 8277
Lass @ Transter to Capital Redemption Reserve 6.00 -
Balance brought forward from previous year 466 66 383.89
Balance lo be camed forward 520.83 466,66

DIVIDEND :

I view of insulficient protits and with the intention of conserving funds, your directars do not prapase 1o
recomimend any dividand on equity & preference shares.

OPERATIONS :

Praduction, sales, profitability and eaming from share show under noted position during the cufrent year
as coimpared (o previous year

Current year Previous year
Produstion (M. Tonnes) 26642 20543
Tolal Sales {Rs. In lakhs) 14632 46 BE74.28
Profil before taxation (Rs. In lakhs) 18017 8277
Profit after taxanon (Hs. In lakhs) 160.17 8277
Earning per share of FAVRs 10/ (Rs) 2.50 1.29

Froduction during the year was 26642 M/T and sales during the year was 27489 /T, Although production
during the year is higher bul the same was stil| hamperad due 1o shortage of workers, Al efforts are being
taken to ensurs that production is nol affected due to shortage of workers

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
a) Industry Structure and Development :

Government of India had in the last year extended the validity of the Jute Packaging Matenals
(Compulsory use for Packing Commadities) Act, 1987 upto 30th June, 2011 undar whith the
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BUDGE BUDGE COMPANY LIMITED
DIRECTOR'S REPORT (Conid.)

b}

€)

Governmant had dirested that 100% Food Grains and Sugar should be packed in jule bags.
Industry has again demanded for the extension of the JPMACt. During the year, demand for Jule
goods specially Sacking bags for packing Food Grains ty Procurement Agancies, remainad
good, however Industry faced problems in procurement of Raw Jute durlng the whole year due o
shartage of higher grade Jute. Quality ¢f Raw Jute was very poor and this aftected the production
as well,

Oppaortunities and threats/Risk and concerns :

Opportunities :

iy Jute being a natural bio-degradable fibre s envireniment frendly and use of Jute goods in
the markels, which are environment conscious, can be developed .

i)  Goviof India has extended Scheme for modernization of the Mills under the Jute Technology
Mission scheme.

Threats :

i} Industry is facing fierce competiiion from Bangladesh in international Market due fo their low
cost of production and Governmant Subsidy. Moreover increase in production capacity in
Bangladesh is going to pose new problems for the industry.

i) Duly free Impart of Jule goods from Bangladesh is also a threat to the Industry.

il) Use ol HDPE/FP bags In virlation of JPMA by the Sugar industry is also a threal 1o the
Industry.

Segment wise or product wise performance !

The eompany is mainly engaged in the business of Manufacturing of Jule Goods and hence
segment wise performance is not required o be disclosed

The following disclosure under Geographical segment has, however, been considarad on 1he
basis of sales for the Jute goods:

- Within India - Rs.14632 46 lae {previous year Ra BE6R.82 lac)

- Qutside India - As. NIL | previous year Hs.5.47 lac )

Outlook :

Frospects for the current year totally depend upon easy availabiity of Raw Jute al remunerative
price. Due to satistactory monsoon rains it Is expected the Raw Jute crop should be signiticanily
migher than last year and the prices should come down lrom-record tevels. Althaugh demand for
packing of Food Grains and Sugar will be substantial in view ol estimales of Faod Crop bul higher
cost remains a point of concerm. All input costs are increasing continuously and the prices for Jule
fioods does not increase correspondingly. In view of the above the oulleck for the Industry
appears difficull and profitability will remain under prassure.

Internal control systems and their adequacy :

Your company has an adeguate system of internal controd, which provides reasonable assurance
with regard to saleguarding the company's assets, prometing operational efficiency and ensuring
compliance with various statutory provisions. The Reports of the Internal Auditors are reviewsd
by the senior management at regular intervals. Mecessary steps are being taken in evaluating
productivity and efficiencies in operations and strenglhen internal control system.
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BUDGE BUDGE COMPANY LIMITED
DIRECTOR'S REPORT (Contd.)

e)

f

g}

Discussion on operation performance :

Salas of Jule goods during the year are Bs 14632 46 lac as compared to As. 8674.29 lac during
previous year, Operating profit for the year is AS.160 17 lac as compared o Bs 8277 [ac i thix
previous year. Interest expenses during the year are higher at Rs. 144 B3 lac as dagainst Rs
123,38 lac in the previous year due to higher working capilal reguirement. The cofmpany has
imvasted Rs. 31410 lac in Fixed Assets to modernize the existing machineries.

Material developments in Human Resources/Industrial Relations :

Employment of workers af new pay scale and training programmes for the waorkers contlnued
Sleps have heen taken (o provide guarters within the mill compound for outside workers, The
company & making all effarts to train the workers and Incréase their skills by way of continuous
training but shortage of workers i the Industry and specially for our mill, is a matter of conecern.
The relations with the unions weré cordial during the year.

Cautionary statement ;

Statamen! made in this section of the repart is based on the prevailing position in the Jute industry
and market conditions. Actual results could however differ materally from those expressed o
Implied with regard to Company's Outlook and Performanice.

CORPORATE GOVERNAMNCE :

A report on the matlers speacified i the code of Corporate Governance vide clause 49 of the listing
agreement with the Stack Exchanges, along with a Certiiicatg from Company’s Auditors canfirming
complisnce, s annexad and forms part of this report.

DIRECTORS RESPOSIBILITY STATEMENT :

Fursuant to lhe requirement of section 217 (2AA} of the Companies Act, 1858, the Board aof Directors
heraby state that :

1

i}

iy

iv)

I the preparation of the annual accounts, the applicable standards have been iollowed along
with proper explanalions relaling to matenal depariures

The Directors have made judgments and estimatés thal are reasanable and prudent and have
selected accounting policies and applied them consistemly o give true and fair view of the stata
of affairs of the Company as on 31032011 and its profits for the year ended on that date

The Directors have taken proper and sufficient care for the malnienance of adeguate accounting
records in accordance with the provisians of this Act, for safeguarding the assefs of the Company
and for praverting and detecting fraud and other irreguiariies,

Thie Directors have prepared the annual accounts on a going concem basis.

DIRECTORS :

Sri Astiok Kumar Poddar Director of the company. refirgs from the Board by rotation and being
eitgible offers himsell for re-appontment al the ensung Annual General meeling,

During Ihe year Sri Sushil Kumar Chhawehhara was appointed as additional Director with effect from
30th Oeiober, 2010 in accordance with the provisions of Section 260 of Companes Act, 1956, Additional
directors so appomntad shall hold offies only upto the date of the ensuing Annual General meeting,
Individual notice proposing candidature ot 56 Sushll Kumar Chhawchhasa tor the office of Dirgctar
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BUDGE BUDGE COMPANY LIMITED
DIRECTOR'S REPORT (Contd.)

has been recaived from member(s) of the company in accerdance with provisions of Section 257 of
the Campanies Act 1956,

The MNaotice convening the enswing Annual General Meeting includes proposals far appointmentre:
dppoiniment of atoresaid Directors

None of the Directors are disqualitied for appointment/re-appointment under section 274(1)(g) of the
Companies Act, 1956,
AUDITORS REPORT / AUDITORS :

Mis. Jain & Co. Chantered Acoountants, Statutary Auditors of your company retires at the conclusion of the
ensuing Annual General meeling. Your Directors request you to appoint Auditors far the current financiai
year and fix their remuneration. & certificale from Mis. Jain & Co., to the etfect that their Appointment if
made will bewithin Ihe prascribed limit ws 224{1B) of the Companies Acl, 1956 has been received,

Observations made in the Auditor's Reporl and Nates on Accounts annexed 1o Balance Sheet are self
explanatory and therefore. do not call for any further comments under Section 217{3} of the Companies
Act, 1956,

FOREIGN EXCHANGE EARNINGS & OUTGO :

The Company has an outge of As. 24.57 lac and income of Rs. 37 28 lar (FOB value of exports) fram
Fargign Exchange during the year,

DISCLOSURE OF PARTICULARS WITH RESPECTTO CONSERVATION OF ENERGY :
Power & Fuel Consumption ;

Electricity Current Year F'relvlous Year
ah Furchased Uni 13207680 10187856
Total Amount Rs. 61216 lac Bs, 399 78 lac
Rate/Unit RAs. 4.63 Rz, 2.92
o) Own Gaeneralion Unils 33033 180681
Total Amound As. 5.10 lac Ra. 20,40 lac
Rate/Unil Rs. 13.06 Rs. 11.29

PARTICULARS OF EMPLOYEES ;

Since there 15 no employee drawing remuneration above Rs, 1,00,000/- p.m. particulars under Sectian
217 (2A} are not given,

ACKNOWLEDGEMENT :

Your directors place an record appreciation for the coninbutions made by the suppliers ang ermployess
workers in keaping the unit running Inzpite of numearous constraints.

By Order of the Board

ASHOK KUMAR PODDAR

Kolkata MAMNISH PODDAR
Dated ; 13th August, 2011 Orraciors
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BUDGE BUDGE COMPANY LIMITED
CORPORATE GOVERNANCE

ANNEXURETO THE DIRECTORS' REPORT FORTHEYEAR ENDED 31ST MARCH, 2011

REPORT ON CORPORATE GOVERNANCE
[Pursuant 1o Clause 49 of the Listing Agreement with the Stack Exchanges|

1.

Company’s philosophy on code of Governance

Your Company has implemented and continuously strikes to improve the corporate governance
practices tor the banefit of all the slakeholders. Transparency in day to day affairs, Tull disclosure,
long term approach and growth in absolute terms had been the essence of the managemean! of the
Company since its Inception and the farmai adoption of corporate governance cods nearly conflirms
the same.

Board of Directors
a) Composition

The Board of Dirsetors compnses of four direciors of whom two are promoter directors ani othe
two are independent non-executive directars o whaom Mr. Sushil Kumar Chhawehharia was
appointed on 30.10.2010 for which Farm Mo. 32 was duly filted on 200112010 vide SRN No
ADBE24638. The Chalrman’s posilion § non-exacutive and non-managesial in charactar, The
SEBI coda requires that in case of non-executive chairman, at laast one third af the board should
comprise of ndependent directors. Out of four directors our board had two mdepsndent direclor,
Mr. Ashok Kumar Poddar & the Chairman and Mr. Manish Poddar is Managing Directar.

b} Attendance of each Director at the Board meetings and the last Annual general meeting
(AGHW) and also number of other directorships/membership of Board meelings.

tlame of Dirgclors Gatgaory Attendance Particulars | Ma. of atherdivecearship & other commitiee
memberzhips / charmanships hald

Board Last Directar- | Commitlse Commiltez
Meetings | AGM shif Mermber- Chairmarn-
250910 ships ships

il il

)

fir, Ashok Kumar Podda: Priamoiss & Present
Won-gxenutive

Wi Mamsh Poddar Managing 5 Presem i Bl Hil
Dirzcior

br. Bijay Krishna Dutta Independent 4 Present 2 filil Ml
Non-gxecutive

M. Sushil Kumar Mot
Chhawchhartia indapendent 2 Anpplicabla 5 | 1
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BUDGE BUDGE COMPANY LIMITED
CORPORATE GOVERNANCE (Coritd.)

5

¢} MNumber of Board meetings held and dates on which held

Five Board meetings were held during the year ended 31st March, 2011, viz. on 30th April, 2010,
30th Judy, 2010, 19th August, 2010, 30th October, 2010 and 14th Fabruary, 2011,

Audit Committee

The terms of reference of audit committee Includes all stipulations of SEB| Code and the
Companies Act 1856, inciuding interalia regarding review of audit procedure, financial reporting
system, imternal conlrol systems and procedures besides compliance with regulatory guidelines.

No meeting of tne Committes was held during the year due to want of quorum, The Company
has inducted one Independent Director on the Board o reform the Committes.

Remuneration Committee

The company has not constituled a remuneration committee, The Board of Directors fixes
the remuneration of the Managing Director, which is approved by lhe shareholders. The non-
execulive directors are paid sitting fees for every meeling of the board attended by them.

Nen-Executive Directors

Mams Sitting Fees for attending Commitiae
and Board Meeling

Mr. Ashok Kumar Poddar Rs. 50.000/-

Mr. Bijay Kumar Dutta Rs. 40,000

Mr. Su=zhil Kumar Chhawchharia Rs. 20,000/-

Managing Director

MName Salary and Perquisites Cantribution o PF! Tatal
Superannuation Fund

Mr. Mantsh Poddar RAs. 10,56,135/- Rs. 84,000 Rs. 11,40, 135/-

Shareholders/Investors Grievance Committee
At present, Mr. Manish Poddar is the only member of the commities.
Mr. 0. V. Singhi, the secrelary of the company, is designated as the compliance officer,

The Company 15 in the process of inducting more Independent Directors on the Board and
o reform the Committes.
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BUDGE BUDGE COMPANY LIMITED

E.

The commiltee overseas the disposal status of all complains/grievances ol shareholders.

No Share transter application was pending for registration as on 31st March, 2011,

No Gomplain from the investors was pending at close.

General Body Meetings :

a) Date, Time and Location where last three Annual General Meetings held :

Mature of the
General Meating

Date & Time

Venue

if Special Heso-
lution{s) passed

frnual Gereral 26th Saptember, 2010 | 16A, Brabourne Road Yes *
testing 10,30 AM Kaolkata-700 004

Annual General 19th September, 2009 | 18A, Brabourne Hoad Mo
Meeting 10,30 A Kolkata-700 001

Annual General 1{ith September, 2008 | 16A, Brabourne Road Ma

10.30 AM

Meeting Kolkata-700 001

* Spacial Besolutions Passed

1] “Resolved that the consent of the members of the company be and is harewith accorded for
sybstituting the existing clause V of the Memorandum of Associalion of the company by the
following =

The autnonised Share Gapital of the company is Rs. 6,65,00,000/- divided ing G4.00,000 aquity
shares of As. 10/~ each and 10,000 119, redeemable cumulative preference shares of Rs, 100/-
each and 50,000 11% redesmabie cumuiative preference shares of Rs. 30/~ each”

2y  “Resolved that Wne consent of the members of the company be and is hereby accorded for
substituting the existing clause 3 of the Articles of Association of the company by the following -

The authorized Share Capital of the campany is Bs. 6.65,00,000/- divided into 4,000,000 equity
shares of As. 10/~ sach and 10,000 11% redeemable cumulative preference shares of As. 100/
each and 50,000 11% redeemable cumulative preferance shares of Rs. 30/- sach”

b) Postal Ballot:

Mo postal ballats were used for voting In Me previous 3 AGMs. Al the ensuing AGM, there 15 no
ftem on the agenda Lhat needs consent of the memhbers undar postal ballol,

Disclosures !

Thare dre no marerially sigmficant ransactions with the related parties viz. pramaters, directors or the
management, their subsidiaries or relatives efc, that have potential confiict with company's interest al
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BUDGE BUDGE COMPANY LIMITED
CORPORATE GOVERNANCE (Contd.)

large. Transactions with the related parties are disclosed in note no. 16 of schedule 'N' 1o the accounts
for the year ended 315t March, 2011,

Mo penalties or striclures have been imposad on the company by Stock Exchange or SEBI ar any
statllory authonty on any matter related to capital markets in last three years

Means of Commumication :

The financial results of the Company are sent to the Stock Exchange and published in newspapars as
required under clause 48 of the listing agreement, Half-yearly report is not sent to household of
shargholders. ’

* Quarterly financial results are nommally published in Financial Express (in Englsh).
* The Company iz nat having any website.
* The Company has nol made any presentation o inatitullonal investors or to the analysts,

* Managemen! Discussion and Analysis Repor forms part of the Annual Repaort.

General Shareholder Information :

Annual General Meeting - Date & Tima 24th September, 2011 at 10.30 AN,

Venug HOTEL NEERAMAND, P-34, India Exchange Place
Shah House (Mear Tea Board), 2nd Floor
Kolkata - 700 001

Financial Calendar for EY.-20011-12 a} First Quarterly Result - on or before 15.08.11

(From 1.4.2811 10 31.3.2012) b} Second Quaderly and Half Yearly Resull - on or
before 15.11,11

¢} Third Quarterly Resuli - on or batore 15.02.2012

d) Fourth Quarterly and Yearly Resull - on or
pefore 15.05.12

Date of Book Closurs 21st Seplember, 2011 1o 24th Seplember, 2011

Drvidend Payment Board of Direclors at their meeling heéld on 13.08.11
decided not to recomimend any dividend on the
equity shares of the Company 1o

CONSEVE Tesources.

Listing on Stock Exchanges The Caloutta Stock Exchange Association td.
(GSEA), 7, Lyons Range, Kolkata-700 001

Listing Fees far the 2011-12 has been paid to
the above siock exchange
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BUDGE BUDGE COMPANY LIMITED

CORPORATE GOVERNANCE (Contd.)

General Shareholder Information =

Stock Cods

CSEA - 10012589

Demat 151K Mo, for NSDL and COSL

INE 8£8C-01018

Market Price data : High, Low during
each meonmh i last financial year

There was no irading of Shares of the compary
during tha Period and the last quoted price
Is As, 160 per shara.

Registrar and Transfer Agent

Maheshwar Datamatics Pyl Ltd,
& Mangee Lang, 2nd Floor Kelkata-700 001

sompany's Reaistered Office

164, Brebourne Road, Sth Floor
Kolkata-700 001

Plant Location

64, Moulana Azad Road, PO, Budge Budge
Disl. 24 Pgns {S), Pin-743 318, West Bengal

Address tor correspondence

164, Brabourne Road, Sth Floor
Kalkata-700 001

Contact Pergon for clarification on
Financial Statements

Mr. Danveer Singhi
164, Brahourne Road, 9th Floos, Kolkata-700 0071

Share Transfer System :

Wis. Maheshwar Datamatics Pui. Lid. is the reglstrar and share transter agent of the Company lor

both physical and electronic shares.

Share transfers are approved in accordance with the powers

delegated by the Board of Directors 1o ne Managing Director and Secretary of the Gompany, Aftar

transfers are approved, tha registrar and share transfer agent process the sam

e, Practicing Company

Secretary checks the systemn and certificate o thal effect is filed with siock exchange.
The Distribution of Shareholding as on 31st March, 2011

Mo of Qrdinary Share Mo. of g Mo, at share- S
held shares holders/Follos

Lip to 500 33751 0.54 275 B2.83
5071 o 1.000 5847 0.08 g 2.7
1.001 to 2,000 B422 .13 g 1.51
24001 to 3,000 181886 0.28 i 21
3.001 to 4,000 14107 0.22 4 .20
4,001 1o 5,000 il il Ml il
5,001 0 10,000 63759 1.00 8 2.41
10,001 and above 238075 §7.74 24 7.23
Total 6382151 100.00 33z 100.00
Physical Mode 4752229 74.46 269 BY.02
Demat Mode 1628922 25.54 Ea 18.88

(13)




BUDGE BUDGE COMPANY LIMITED
CORPORATE GOVERNANCE (Contd.)

Shareholding pattern as on 31st March, 2011 :

Category Mo. of Shares %
Fromoters B115804 95 83
Muteal Fund/UTI 36348 0.57
Banks/Financial Institutions/Insurance

Companies/Gavl. Company 17600 0.28
Private Corporate Bedies 112336 176
MNRIsftoreign Shareholdars 2743 0.04
Public/Others 97320 1,52
Total 5382151 100.00

Shareholdings of non- executive Director

Mame

Mr. Ashok Kumar Poddar

No. of Shares held

820

10. Mandatory / Non-mandatory provisions of Carporate Governance :

We have adopted all the mandatory requirements (except where nat relevant or applicable) of the
corporate governance. At present there are four directors in the board of the Company of which twa
are non-executive. Two  are independant directors of whom Mr. Sushil Kumar Chhawchharla was
appointed on 30102010, Sharehaldars’ Investors grievance commiliee has not been sefup by the
Company. Code of Conduct for Board Members and defined framework for risk management and its
contral are under implementation. The Company has nol adopted the non-mandatory suggestions
reiating to & postal ballot systermn {except where compulsory under the Gompanies Act, 1958). sending
vearly information to each household of shareholders and to have a Remuneration Commitiee.

Place  Kolkata

Dated the 13th day of August, 2011

MAMISH PODDAR

Mg. Director

ASHOK FKUMAR FPODDAR
Director

0.V, SINGHI

Secretary
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BUDGE BUDGE COMPANY LIMITED

CERTIFICATE ON CORPORATE GOVERNANCE
TO THE MEMBERS OF BUDGE BUDGE COMPANY LIMITED

We have examined the compliance of condilions of Corporate Govermnance by BUDGE BUDGE COMPANY
LIMITED {“the Company") for the year ended on 31al March, 2011, as stipulated in Clause 48 of the
Listing Agreement af the Company with the stock exchanges.

The campliance of conditions of Comparata Governancs 13 the responsibility of the management. Our
examination was limited to procedures and implementation Lhereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance. 1L is neither an audil nor an exprassion of
opinion on the financial statements of the Company

in our opinion and to the best of our information and according lo the explanation given to us, we cartify
that the Company has complied with the conditions of Corporaie Governance as stipulated m the above
mantioned Listing Agreement except following :-

i The minimum number of non-execulve directors being membars of the audd committes (“the
committee"}, has nol been complied wilh since the commities consists of only one non-exacutive
director against the required minimum number of three,

il The guorum of the audil committee meaating having two members and two ndependant directars,
was not complied with.

We have been explamed that no investor gnevances are pending tor a period exceeding one month
against the Company as per the records maintained by the Company.

We further state that such compliance s neither an assurance as to the future viability of the Company nor
the etficiency or effectivenass with which the management has conducted the affairs of the Company.

For JAIM & CO,
Chartered Accounianis
Registration No. 302025E

P-21/22, Radha Bazar Strest MK JAIN
Kolkata - 700 001 Partngr
Dated the 13th day of August, 2011 Membership No. 55048

(15)



BUDGE BUDGE COMPANY LIMITED

AUDITORS' REPORT

To Members of Budge Budge Company Limited

We have audiled the atlached Balance Sheet of Budge Budge Company Limited as al 31st March,
2011, and the annexed Profit and Loss Account and the Cash Flow Statement for the year ended 31sl
March, 2011, These financial statements are the responsibility of the Company’s management. Our
responsibility is fo express an opinion on thase financial statements bazed on our audit,

We conducted our audit in accordance with the auditing standard generally accepted in India. Those
standards required that we plan and perform the audit to obtain reasonable assurance about whether the
tinancial statements are free of material misstatement. An audit includes examining, on a fest basis,
evidence supparting the amounts and disclosures in the financial statermnents. An audit also includes
assessing the accounting principles used and significant estimates made by the managemant as well as
evaluating lhe overall financial statement presentation. We believe that cur audit provides a reasonable
basis for our opinion.

As required by the companies (Auditor's Reporly Order, 2003 as amended by the Companies (Auditor's
Repart] (Amendment) Order, 2004, issued by the Centra: Governmen of India in terms of section 227{44)
of the Companies Act. 1956 (the "Act’) and on the basis of such checks of the books and recards of the
Company as we consicered appropriate and according 1o the information and explanations given 1o us,
we give in the Annaexura, a statemneni on the matiers specified in paragraphs 4 and & of the said Crder to
lhe extent applicable o the Company

Furthar to our commaents in the Annexure referred lo above, we report that

a) We have obtained all the information and explanations whign 1o the best of our knowledge and
bellef where necassary for the purpose of our audiy

b} In our opinion, proper books of accoun as required by law have been kept hy the Company so far
as appears from our examination of those books;

¢) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report
ara in agreement with the books of Account,

d) I our opinion, the Balance Sheat, Frofil and Loss actoun and Gash Flow Statement of the
Company comply with the Accounting Standards referred lon sub section {30} of Section 211 of
the Act to the extent applicable except note no. 8 of Significant Accounting Policies regarding
Gratuity and Earned Leave.

&l On lhe basis of writlen representations received from directors and taken an record by the Board
of Directors, none of the direciors is disqualified as on 31st March, 2011 from being appointed as
a director in terms of clause {g) of Sub-Section (1) of Section 274 of the Act;

(18)



BUDGE BUDGE COMPANY LIMITED
AUDITORS' REPORT (Cond.)

fr  Inour opinign-and to the best of our infomation and dccording to the explanations given 10 us, the
said accounts. read in conjunction with the Schedules A to N give the Information as reguired by
the Act, in the manner so required and give a true and far view in contormity with ascounting
principles generally accepted in India ==

i} nthe case of the Balanes Sheel. of the state of alfairs of the Company as at 31st, March,
2011,

i} inihe cases of Profit and Loss Account, of the proft for the year ended on thial date; and

i) e case of Cash Flow Statement, of the cash flows far the year ended on that date.

For JAIN & CO
Chartared Acoountants
Ragistration No 3020235

P-21/22. Radha Bazar Sweel MK JAIN
Kolkata - 700 009 Partner
Drated thie 13th day of August, 2011 Membership No. 55048

ANNEXURE TO THE AUDITORS REPORT

Referred toin Paragraph 1 of our Reparl of ever date

1) a) Thecompany has maintained proper records showing full particulars including quantitative details
and location af the fixed assats.

b} Accarding to the information and explanation given 1o us. inour opinian, during the year, physical
verfication of fixed asseis have been carried out at reasonable infervals and no material
discrapancias have bean notlced on such verifloation.

c) As per records and information and explanations given to us, fixed assets disposad off during the
vear were not substantial.

2% &) Inventories have beon physically verified during the year by the manmagemeant. In our gpinicn the
frequency of verfication is reasonabls

b} According to information and explanation given o us, inour apinian. e procedure al physical
verification of invenlory followed by the management are reasonable and adeguate in relation o
e zize of the company and mature of its business.

(17)



BUDGE BUDGE COMPANY LIMITED
AUDITORS' REPORT (Contd.)

3)

4

3}

£

&)

9)

10}

£l The campany is maintaining proper records of inventories. As explained to us, discrepancies
noticed on the physical veritication of inventories, to the extent carried out, as comparad o the
book records were nat matarial.

The company has riot accepted /granted any leans during the year fromito the parties covarad In the
register maintained under section 301 of the Act.

According lo the information and explanations given to us, there is an adeguale internal control
system commensurate with the size of the company and the nature of its business with regard lo
purchase of inventary, fixed assets and for the sale of goods and services, During the course of our
audit no major weakness in the \nternal contral had come to our natice.

a) According to the information and explanations given to us.contracts or arrangements thal need 1o
be entered into the register maintained in pursuance of Section 301 of the Act have been so
entared.

bj The transactions made in pursuance of such contracts or arrangements have been made at
prices which are reasonabie having regard (o the prevalling markel prices at the relevant time,

The company has not accepted any deposits from public covered under seclion S8A, S8AA o any
order relevant provision af that Act and rules framed thereunder.

The company nas an adeguate internal audil system commensurate with the size of the Company
and nature of its business and has appointad a firm of chartered accountants as its internal auditor,

On the basis of records produced, we are of the opinion that, prima-tacie, the cost records and
accounts prescribed by the Central Government under section 209(1)(d} of the Act, have been
maintained by the Company. However we have not carried out detailed exammation ol such accounts
and records,

a} According to the information and explanations provided to us and records of the Company
axamined by us, particulars of the undisputed amount payable in respect of statutory dues as
aforesaid, outstanding as at 31st March, 2011, for the period of six manths from the date they
become pavable are annexed in Annexure-| to the Audit Report.

b} According ko the information and explanations provided to us-and records of the company examined
by us. particulars of income lax, sales tax, wealth tax, service tax, custom duty, excise duty and
cess, it any, which have nol been deposited on account of any dispute are annexad in Annexure
-l to the Audit Report,

The epmpany has not incurred cash loss in the current year and in the immediately preceding
financial year and there are no accumulated losses in the balance sheel as on 315t March, 2011,

(18}



BUDGE BUDGE COMPANY LIMITED
AUDITORS' REPORT (Contd.)

1)

12]

13}

141

15}

189

17)

18]

In our opinich and on the basis of information and explanations provided by the managemeant, for
Unsecured Loans as refiected ih Schedule D, the amounis in respect of sales lax loans of Rs,
2.47,63,975¢ remains unpaid since 31st December, 1997, against varlous stpulated instaiiments
payable quarterly as per agreed payment schedule and Rs. 25.00,000/- towards incentive loans
payable in the year 2002-03, to West Bengal Industrial Development Corporation Limited. The
company has not issued any debentures.

According 1o the information and explanation provided to us and based on the decument and records
produced to us, the company has nol granted any loans and advances an the basis of security by way
of pledged of shares, debemiures and other securities.

It our opinion, the company 1s not & chit fund or a wighi mutual benelfit fund/society. Therefore, the
prowisions of clause 4(xili) of the order not applicable to the company.

Based on our examination of documerts gnd records and evalualion of the related internal contrals,
in respect of dealingftrading in securities. in our opinien, proper reccrds have baen maintained of the
transactions and confracts and timely enfries have bean miada in those records.

According to lhe information and explanations given to us lhe company has nat given any guarantes
for loans taken by others from bank or financial institutions,

ficearding to the information and explanations received, the term loans were applied for the purpose
for which the loans were oblained.

Based on our examinations of the records and aceording to the information and explanations received.

the Company has not appiled short tem borrowings tor long 1erm use.

The Gompany has not made any preferential allotment of shares to the paries and companies
covered in the register maintalned under section 307 of the Companies Act, 1956,

18} The company has not issued any debenfures during the year,

20) The Company has not raised any money by public issue during fhe year

21) To the bies! of our knowledge and tellef, and according o the information and explanation given to
us, no fraud on ar by the company was noticed ar reported dufing the year

For JaiN & CO.
Charfered Accountants
Regisiralion No. 302023
P-21/22, Radha Bazar Street M. KL JAIN
Kolkata - 700 001 EEnE
Dated the 13th day of August, 2011 ; Membership No. 55048
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BUDGE BUDGE COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2011

Sources of Funds ;
1. Shareholders’ Fund
Share Capital

Share Suspense
Reserva & Surplus

2. Loan Funds
Secured Loans
Unsecured Loans

Application of Funds :

1. Fixed Assets
Gross Block
Less : Depreciation

Met Block

2. Investments

3. Current Assets, Loans & Advances

inventories
Sundry Debtors

Cash & Bank Balance

Loans & Advances

Less : Current Liabilities & Provizions

Met Current Assels

Moles on Accounts

31.03.2011 371.03.2010
Schedule Amound in Rs, Amount in As.
A" 8,44.21 510 F5,86 510
- 548,535,000
B" 42 22 61,432 43,18.95,047
48,66,82.942 49,63,16,557
"CE 11,57.98.226 6.96,27.078
"o 6.53,15.840 6.28,05,198
18,11,14,066 13,24,32 274
66,77,97,008 62,87,48.821
i 94.67,18.314 92.51,41.194
36,65,26 449 34.08.27 922
58,01,81,865 584213272
= 3.60.82.403 421,04 8523
HGII
18,02,53.484 15.37,98.364
7.08,84 489 3.36.11.139
53,48 834 B80,86 554
14,68, 15,9649 12,864,777 4035
40.71.02.776 31,898,773, 460
"H" 35,64,80,036 3.7542.524
5,06,22.740 24,30,938
66,77,97,008 62,87,48,831
"N“

The schedules referred o above Form an integral part of the Balance Sheet.

P-21/22. Radha Bazar Sireet
Kolkata - 700 001

Dated the 13th August, 2011

As per our report of "even date”

For JAIN & CO.
Chartered Accountanis
Registration No. 302023E

Membarshio No, 55048

MANISH PODDAR, Mg. Director
ASHOK KUMAR PODDAR, Director
D. V. SINGHI|, Secrelary




BUDGE BUDGE COMPANY LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

31032011 31.03.2010
Schedule Amountin Bs, Amaunt in Bs,
Incame :
Sales 1,46,32.46,037 826, 74.29.028
Less ;. Sales Expenses il 1.11,78.2592 B2.74.731
1,45 .20,67.745 85,91,54,257
Add . Other Income “J! 1,08,56.948 g2.08.627
1,46,30,24,693 86,73,62,524
Expenditure :
Manufacturing & other expenses e 1,34,05,09,387  83,90.42 620
Purchases 7.75,71.8%1 3,36,75,713
Intarest k| ey 1,44 63,285 1,23,38.483
Decreasefincrease) in Stock "h" 81,21,932  (3,7467.197)
Depreciation 319,91 ,803
Less : Transfarred fram General Reserve 2.58.04,034 G1,87.769 47 B7. 707
1.44,68,54,274 B5,83,67.326
Prafit before taxation & Prior Paeriod Adjustment 1.61.70.419 90,085,598
Less : Prior Period Adjustment —_ T2E21T
1,61,70,419 82,773/
Provision for Taxation
Prowision for Income Tax 3182174 12,61.060
Less * Provision for MAT Credil Entitlernant 3182174 12,671,060
Prafit after tax 1.61,70,419 82,777,381
Less . Appropriation Transker lo Capital Redemption Resernve 6,00,000 —
1,66, 70,419 82, 77,381
Credit Balance Brought Forward 4,66,66,277 3,83,88,896
Credit Balance Carried Forward 6,22,36,696 4,66,66,277
Basic and Diluted Eaming Per Share 2.52 1.28

{Retar Note Mo, 15 of Schedule "N")
Motes on Accounts ™
The schadules referred to above Form an integrai part of the: Profil & Loss Account

As per our report of "even dale®

ForJAIM & GO,
Charmered Accourtants
i L A0E023 :
P-21/22 Radha Bazar Strest g srﬁmﬁpﬁﬁ & MANISH PODDAR, Mg, Diraciar
Kolkata - 700 001 IF"a- ASHOK KUMAR PODDAR, Director
Dated the 13th August. 2011 Membershio No. 55048 0.V SINGHI, Secretary
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BUDGE BUDGE COMPANY LIMITED

{Annexed to and forming part of the Balance Sheet as at 31st March, 2011 and

the Profit & Loss Account for the year ended 31st March, 2011)

SCHEDULE - A

Share Capital
Authorised :

10,000
Shares ol Rs. 100/~ each

50,000
Shares of Rs. 30/- gach

64,00,000 Equity Shares of Rs. 10/~ aach

11% Redesmable Cumulalive Preference

112 Redeemable Cumulative Preference

{Previous Year 58,80 000 Equity Sharas

of Rs. 10/~ each)

Issued, Subscribed & Paid up :

6,000 11% Redeemable Cumulative Preference
Shares of Rs. 100/- each fully paid up

83,82 151

Equity Shares of Rs. 10/- each (Fully paid up)

(Pravious Year B 98 651 Equity Sharas of

Rs. 10/- gach fully paid up)

Motes :- Of the above 54,83 500 Equity Shares of Rs. 10/~ gach have been issued
pursuant 1o a scheme of Amalgamation withoul payment being received in cash.
The 11% Redeermable Cumulative Preference Shares of Rs. 100/ wach are
redeemable al par al any time after the expiry of 12 years but nol later than 15 years
trom ihe date of allotment i. e. 29/08/77 by giving not less than & months notice.

SCHEDULE - B

Reserve & Surplus
Capital Redemption Reserve
Add : Transfer from Profit & Loss Ale

General Aeserve

As per last Balance Sheet
Lass @ Transferred to Profit & Loss account
on account of depreciation

Profit and Loss Account

91,890

6,00,000

38.42.36,880

2.58,04,034

31.03.2011 21.03.2010
{Rs.) (As.)

10,00,400 10,00.000
15.00.000 15.00,000
6.40,00, 000 5.BE.00.000
6,65,00.000 6,13,00,000
&,00.000 G.00,000
£.38,21.510 29 88,510
65,44,27.510 95,86.510
15,91 890 9,591,890
35 84 52 846 a8,42,36,880
6,22 36,696 4,686,686 277
42,22,61,432 43,18,95.047
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

SCHEDULE - C

Secured Loans

(i}
{ii)
{iin
(i)
v}
{vi})
{wii}

Securily in respect of each of above is given in seriatin ;

Allahabad Bank A/c Term Loan
Allahabad Bank Afc Gash Credit

fuxis Bank Lid.

HDFEC Bank | Car loan)

ICICI Bank | Carlgan )

Relaince Capital Ltd. ({ Car loan |
tnterest Accrued & Due

MNotes - (i) Secured by hypothecation of entire stocks book dabts and
other current assets of the company. both plasent and future.
equitable mortgage of land and building of the company
and hypothecation of Plant and Machinery of the Gompany
and personally guaranied by Managing director and a

Birector of the company.

{in} Secured by Pledge of Warshouse Receipts/Storage Recsipts
with lien neted in favour of the pank and Persanally

guararieed by Managing Cirector of the Comparny

(iv) & (vi) Secured against hypothecation of venicles acquired

thereagainst .

SCHEBULE -D

Unsecured Loans

(0
i)
(il
(iv)

(v
{v)

From Bodies Corporales

Sales Tax Incentive Loan

Sales Tax Loan from Gavernmient of West Bengal

Sales Tax Loan trom West Bengal
Industrial Development Corpn. Lid,

Special Capital Incentive Loan
Inarast Accrued & Due LIL Loan

31.03.2011 31.02.2010
(As.} (Rs.)

- 2,50,00.000
9,04, 86 691 3.26.43,454
215,684,751 —
31,01,507 4,50,984
— 81,829
6,44 877 10,473,468

— 4,07,241
11,57,98,226 6,96,27,076
7.10.541 7.19.204
17,50,000 17.50,000
54.43.149 54.43,149
2.47,63.975 2.47.63.975
7.50,000 7,50,000
218,898,475 Z.83,78,870
6.53,15,840° 6,28,05,198
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BUDGE BUDGE COMPANY LIMITED

SCHEDULES (Contd.)

SCHEDULE -F
Investment (At Cost)

{Long term unless otharwise stated)

Face
Other than Trade Value Holding  31.03.11  Helding  31.03.10
In Shares (Quoted) (Hs.) Mo (As.] M. (Ps.)
{Fully Paid Up)
In Other Companies
1. Whirpool of India Ltd. 10 300 7,050 300 7,050
Aggregate Value of Quated Investments 7,050 7.050
Unguoted
{Fully Paid Up)
1. A M. Industries Lrd
{11% Redeemable Cumulative
Pretersnce Shares) 100 400 40,000 400 40,000
10 4002358 38,009,544 400238  38,09,544
2 A M. Udyop Lid.
(11% Redesmable Cumulative
Preferance Shares) 100 i 700 7 oo
10 678405 65,658,225 678408 65,58 225
3. A K. Goenka & Sons Pyl Lid. 10 10000 5,000,000 10000 500,000
4, Ankil Lifeline. Pvt. Lid. 10 20000 20.,00,000 20000 20.00,000
3. Apesjay Tea Lid. 10 200 1,000 200 1,000
6. Aper Dealers (P) Lid, 10 7700 77,000 FTO0 77000
7. Ashman Develppars Lid 0 10462 1,03, 862 10962 1,03,962
8. Bengal Investment Lid. 10 - — 197222 19,72.220
9.  BNS Consultants Pyt Ltd. (| 17500 3,580,000 17500 3.50,000
10. Chiranjilal & Co P, Lid. 10 L0000 5.00,000 0000 5,000,000
11. Deejay Promoters P, Ltd. 10 5000 2500000 5000 2500000
12. Dewdrop Tracon {F) L. 10 o0 77000 Fran 000
13. Ess Emm Enclaves (F) Ltd. 10 47500 3,756,000 37500 275,000
14, G, D Goenka Giobal Industries Pul. Ltd. 10 10000 5,00,000 10600 5.00,000
15. Infodata Solutions Pyt. Lid. 10 10000 2,50.000 TO000 2,500,000
16. Jabali Commercial Go. Pyt Ltd. 10 1452 2.90.400 1452 2 80400
17 Jackson Mercantile (P) Lid, 10 200 2.000 200 2.000
18. Joyeria Jewels India Pyl. Lid. 10 000 900,000 EO00 8.00,000
19, Jyoli Vikash Trade Pyl Lid. 10 0600 25.00,000 BOOOO 25 00,000
20. Ldbh Export Pyl Lid. 100 1250 250,000 1250 2.50,000
21, Lucky Project Pyt Lid. 10 17000 17,00,000 17000 17,00.000
22, Malvika Distributars Py, Lid. 10 H000 S2.00,000 5000 5,00,000
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BUDGE BUDGE COMPANY LIMITED

SCHEDULES (Conid.)

SCHEDULE - F {Canrtd. |

23

24,
P
28,
27.
28,
29.

3.
32,
33
34,
35.
3a.
a7,
a34.
39,
40,
47.
42,
43.

44

45,
46.
47,

Multi Storied Construction (P} Lt
Pranadhi Estate Pt Lid,
Aajputana Consultants Pyt Ltd,
Hakesh Builders (P) Lid.

Fash Behan Gonstruction (P) Lid.
Fudrani Constraction (P] Ltd,
Sabrang Commercial Pyt Lid.
Shaokeen Fropertes Pyl Lid,
SolUthwest Construction (P) Lid.
Sri Balg|i Rocks Lid.

Soricity Properties (P) Lig.
Suruchl Processors Put. Lid,
Swaslikd Prinis Pwt, Lid.

Synergy Stasl Pyl Ltd,

The Laxmi Sall Co. Ltd.

Three Caps and Cartoons Pyt Lid.

The Wallwood Plantation & Agency Lid.

Tirupati Lamination Pyt Lid,
Tivolipark Apartments (P) Lid.
Tyron Agency (P Lid.

Usha Kiran Designers Pyl Lid,
Varsha Holdings Pyl. Lid.
Winmore Commersial (F) Lid,
¥enix Services Pyl. Lid.
Zenom Vinimay Pyt Lld,

Subsidiary Company
Parn Infrastruciure Projects Limited

In Government Securities

7 ¥ears Nalional Saving Certificate lodged

as secunty with Central Excise Authorily

Aggregate Value of Unguoted Investments

Aggregate Valug of Investments

Aggragate Market Valug of Quoted shares

Face
Value Holding  31.03.11 Helding  31.03.10
(Rs) (Mo (Rs.) (No.) (Fs.)
10 7500 75,000 700 75.000
10 1050 10,50.000 1050 10,50,000
14 2000 1,006,000 2000 100,000
10 7a00 75,000 Fain 75,000
10 7500 75.000 700 75,000
10 TE00 75,000 500 75,000
14 20000 10,00,000 20000 10,00,000
10 2400 12,00.000 2400  12,00,000
10 300 3,000 300 3,000
10 20040 3.00,000 3000 3,00,000
0 50010 1.58.000 5000 1,658,000
10 100000 10,00.000 100000 10,00,000
10 — = 3000 15,00,000
10 4000 400,000 4000 400,000
10 2000 14.00,000 2000 14.00,000
10 S000 10,00,000 5000  10,00,000
10 15600 1.17,5856 15600 1,17.,585
140 2000 200,000 2000 2,00,000
100 G500 B,50,000 30040 3.00.000
10 200 2,000 200 2,000
10 - — 20000 20.00.000
10 SO0 2 50,000 5000 2.50,000
10 200 2,000 200 2,000
10 50000 5.00,000 50000 500,000
10 5000 2,500,000 5000 2,650,000
10 360000 33,00,000 360000  33,00,000
71,937 7,937
3,69,75,353 4,20,97,573
3,69,82,403 4,21,04,623
79,500 48,210
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BUDGE BUDGE COMPANY LIMITED

SCHEDULES (Contd.)

SCHEDULE - G

Current Assets, Loans & Advances
A. Current Assets

I}

i)

iii}

Stock-ivtrade 1as per inventones aken vaued
and cartified by the managemsnt)

aj Finished Siock

D) Raw Materials

¢) Stock of Shares (As per Schedule 'GA'}

d} Stores & Spare Parts

g) Work-in-Progress

Sundry Deblors (Unsecured and cansidered good)
Debts outstanding over & months
Cither Dabts

Cash & Bank Balancas :

Cash in Hand

Balances with schaduled banks
On current accaunt

On Fixed Deposits

Loans & Advances
(Unsecured, considered good untess otherwise stated)

a) Advance Fringe Benefit Tax

b} Advances against share application

gl Advances Bacoverable in gash or in kind
of for valug o he recenved

d) Advances to a Subsidiary

e} Balances with Custorns & Port Trust Autherties

fi  Deposits with Govt. Department & othars

gi Income Tax Advances

h Income Tax deducted al source

it Loan to hody corporale

iy MAT Credit Entitlement

Motes :
Classification of Loans & Advances

a} Unsecured Considerad Good
b Unsecured Considered Doubttul

31.03.2011 31.03.2010
{Rs.) (Fs.]
5.32,22,741 6,13,44,673
6,76.95,958 4,14,04,845
1,31,20,896 1,31,20,896
2,02,69,217 1,85,24,493
2.59,44,672 2.44,03,456
18,02,53.484 15,37.98,364
1,54,37,472 39,78,079
5.54,47,017 2,96,33,060
7,08,84,489 3,36,11,139
23.29,976 13,16,948
B0,86.656 47,69,605
932,200 =
93.48,834 50,86,554
18,01,105 18,864,105
10,00,000 10,00,000
5,36.64,420 4,74.05,332
3.23,82,000 2,47 67,000
48,184 46,184
97.34,702 78.98,458
10,830,659 1,43 B22
30,86.114 36,87 311
3,78,96,644 3,69,46,223
58,74,141 27.81.967
14.66,15,969 12,64,77,403
14.86,15,968 12,64,77,403
14,686,15,968

12,64,77.403
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

SCHEDULE - GA

Fage  Opening  Pur- LTsTng Balance
“fglue  Balance chased  Sold Asar) 02011 As a3 052010
Name af the Carmpany Elﬁ Sﬁﬂ
Mos.  Mos Mos Mg, Amaunt Mos, Ampunt
Rs. Hs.

AC G Ltd 10 Boo —_ = 800 el 200 P2 T
Ajmera Fealily 10 51 — - & 360 5] 350
Bharll Telecom Ltd 10 2000 = = 2000 TeBOVE 2000 FHA0TE
Caniral India Polyster Lid. 10 2408 — - 2408 22491 2408 2248
Digh TN Lid. 1 10000 = == 18000 238177 10000 G3R177
Divis Laboratory Lid. 2 270 — — 270 21E320 270 R AN
Duncan Induestrias Lid 10 445 — == 445 4450 #45 4450
El Forge Lid, 16 2000 — —_ 2000 120803 2000 150803
Essar Shipping Co Lid 10 S100 - — 5100 21635 5100 51635
Gujaral State Petronet Lid 10 2500 — -— 2500 IQ§E45 2500 1895845
HOFC Bank Lid, 10 500 — == 500 856713 GO0 BEETI13
| G Pelrochemicals Lid 10 100G — - 100 3305 100 3305
India Bulls Finance Lid. 2 300 = s aco 219649 200 219644
India Bulls Securties Lid. 2 300 = — 300 8420 300 5420
infoeyes Technologios  Lid, & E00 - = 500 843634 00 843694
JP Hydre Pawar Lid. 10 12600 — — 12500 974289 12500 974289
Kezoram Texfiles Mills Lid 10 1220 - — 1220 1220 1280 1220
Khaitan Chamicals Lid 10 B - - 8 BAG & 846
Larsen & Toubro Ltd. 2 100 - — 1600 1733 100 1733
LIC Housing Finance Lid. 2 15000 — e 15000 1127393 3000 1 1ETA83
fahindra Life Spage Ltd, 10 127 — — 127 2320 127 2320
Maral Overseas Lid 10 100 — — 100 2340 100 2944
hodern Thread (1) Lid 10 i —_— =— 74 750 75 TS0
Marani Textiles Lt 10 120 — — 120 G078 120 5078
MEK Frojects Lid. 19 Fon = _— 7o0 grvad 700 BY 734
Mysore Petrochemicals Lid 10 350 - — 350 8013 asn 2013
MNew Century Leasing Ltd 10 2500 — - 2500 €250 2500 G250
Paninsula Land 2 250 — - 250 4B67 FLTH ABET
Perrgr Grid Garg. Lid. 10 550 — — 550 80813 50 80813
Rampur Ferfifizers Lid 10 16 — — 18 160 16 160
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

SCHEDULE - GA (Contd.)

Fean  Opening  Pur- Closing Balance
Valug  Balance chased  Sold Asat31.03. 2011 A5 at 3 D320 0
Name of the Campany m“f’; f:c,
Hns hlies, hlog Mo Amount has Amim
R3 Rz,

Regenay Investment & Trust Lid 10 200 - — 200 2000 200 2008
Relance Capital Lld. 10 10 — — 1] 464 13 464
Reliance. Communication Ltd, & LD — — BO0C 2108673 500G 2109873
Reliangs Industrizs Lid 10 4539 — — 4539 3584071 4539 G&E4071
Reliance Patrolaem Ltd 10 = — - = - s ==
SFIC L ! 1o a5 — - 25 250 25 250
Shree Precoatad Sleel Lig 10 14 — — 14 a0 14 Ba
Shreyans Indusires Lid 10 100 — - 100 270 100 2720
Steeleo Guarat L 1 &no - - o] 4115 SO0 4115
Swadesh Cottan Kills Lid 14 B - = =0 S04 50 503
TISCO Lu 10 15 - - 15 1827 15 1827
Tamilnadu Fatre Products Lig 0 4103 — - CRCH] 1300 4100 71400
Tsla Finants Co Lid. 10 5 — - 7 2840 3 2840
TSS Lig 1 1600 — = 1200 529184 1E00 SE9184
Tirupati Industrias Lid 10 200 — e 200 1358 200 1385
oo Bank Licl, 10 1006 = - 1000 57270 100y 57270
UltraTach Cament Lid, 10 20 - — 20 BI29 20 6929
TOTAL - A TTE23 —-_ == TT623 13120896 EBS623 13120898
HDG Limited {Dah) 114 — - 1183 - 1103 =5
MEPL Limited (Deb} 200 — - 20 — 200 ==
Maorarjea Textile Lid. a8 — - 3 - 33 -
Shreyans Industries Ltd {Deb) 20 - — 20 — 20 -
¥ H E L Limited {Dab) 266 - —_ 265 — PES —
Weslern Orissa  Sugar Lid (Deb) 20 - = E0 - 20 —
TOTAL - B 1641 - — 1641 — 1641 =
TOTAL-A + B 9264 - — T9264 13170896 BT264 13120896
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

31.03.201 41.03.2010
ZEN (Rs.)
SCHEDULE-H
Current Liabllities & Provisions
A. Current Liabilities
Sundry Creditors
Dues to Micro, Small & Medium Enterprises — =
Due o thers 28,44 98 252 24 87 53 444
Liability for Experises 5,95,94.031 5,84 36,104
Liabiliies of Preference Share Redemption 5,07,830 507,830
Advanes from Customers 18.21.877 17.61,879
Other advances 17,74 263 20,445,212
Bank Overdraft (tue to reconciliatian) 4,45 523 3,991,879
B. Provisions
For Income Tax 61,51,305 28,509,131
For Fringe benefil tax 16.86.845 16,686,845
35,64,80,036 31,75,42 524
SCHEDULE - |
Sales Expenses
Brokerage & Commission 38,652,239 21,898,342
Difference of Gunny Comract — 9,78,248
Export Expanses — 5620
Lorry Hire Charges 2,786,539 TE.BET
Packing & Shipping 47.63.549 35,94,708
Sales Claim 310642 10,568,664
Sales Promotion Expenses 19,73,323 3,50 280
1,11,78,292 82,714,731
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Conid.)

31.03.2011 31.03.20140
{Hs.} (Ra.)
SCHEDULE - J
Other Income
Branding Gharges (Mety) 12.05,320 12,16 825
Dividand 1,53,889 1,18.857
Interest Received (Tax deducted at source
Bs. 3,30,3037-, Previous year Rs. 3.73 640/} 33.03.022 37.32,711
Ligbiliy no Longer Required Written Back 1.56,068 —
Ingurance Claim = 23511
tlizcellanacus Heceipts 2.687 -
FProfit or Sale of Fized Assets 50.68,258 —
Hemission of Govt Duty on Elactricity — 16,87,795
Sale'of scrap 10,689,704 12.16,228
1,08,56,948 82,08.627
SCHEDULE - K
Manufacturing & Other Expenses
{A) Manufacturing Expenses
Haw matenals consumed 90.66,03, 5980 51,83,17.5924
Add ; Opening stock of Work In Process 244,03 456 204 82,112
Less @ Closing stock of Work in Process 2,50 44,672 2.44 03,456
90,50,62,764 51,43,96,580
Carnage Inward 1,777,059 338166
Machinary Hire Charges - 960,000
Power & Fuel (MNat) 6.25.90,201 4,48, 14,457
Swres & Spares Consurmed 7.18.82.015 4,94 36 994
Frocessing Charges (Stiching) 50.16,599 71,88 145
Psogessing Charges {(Weawving) 1,53.28,168 1.04.26.080
1.06,01,66,806 62,75.61,282
(B) Payment to Employees
Salaries, Wages, Gratuity & Bonus 22,94 B7 327 18,20,19.311
Contribution 1o Providend & other funds 2,70.81,340 1,85,90,281
Warkers & Staff weliare expensas 17,053,637 1524 872
25,82,72.304 18,2134 464
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BUDGE BUDGE COMPANY LIMITED

SCHEDULES (Coritd.)

(C} Other Expenses

Convayance Charges
Direcior's Fee

Insurance Charges

Legal & Professional Expenses
Lass on Sale of Fixad Assat (Net)
Maotor Car Expenses

Rates & Taxes

Rent

Telephone Charges

Travelling Expenses

Repairs & Maintenance
Euilding

Fiant & Machirery

Cithars

Paymenl of Auditors

Audil Fees

Certfication Fees
Miscellaneous Expenses

Total {A+B+C)

SCHEDULE - L

Interest

On Term Loan

On Casn Cradil Atx
Cn Othears

SCHEDULE - M

{Increase) / Decrease in Stock

Opening Stock
Finished Goods
Shares

Closing Stock
Finished Goods
Shares

31032011 31.03.2010
(A=) (Hs.)
318,517 4,153,058
1,110,000 52,500
13.70.799 B.85,830
20,95.027 12,689,872
== 57,787
18,833,814 16.57.017
2,411,560 7.84.659
3.08.910 1,28.030
6.50,499 5,190,765
28.B5.109 38,172,815
6,69 766 8,071,603
47, 32,475 1,08,72.062
10,18,155 @ 87,770
35,000 35,000
10,000 25,885
a0,81,547 ¥5,23,.213
2,20,70,277 2,93,46,874
1.34,05.09,387 83,90,42,620
25,182,305 1.18.88,662
117,01 542 —
2,42 A48 3,449 821
1.44,63,295 1,23,38,483
6,1344 673
1,31,20,895 7,44 65,569 429,985,372
5,32,22,741
1.31.,20,898 6,63,43.657 44 ,65,560
B1.,21,832 {3,14,67,197)
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

SCHEDULE-N
NOTES FORMING PART OF ACCOUNTS
1) SIGNIFICANT ACCOUNTING POLICIES

al

b)

c}

d)

e)

System of Aceounting

i)  The Company generally follows mercantile system of accounting and recognizes income
and expenditure on accrual basis excepl those with significant uncertainiies,

iy Financial stalements are based on historcal cost convantion mathod modified by revaluation
of cerain fixed assels as a going concern and are in consonance with generally acoepted
accouniing principles:

Use of Estimates

The preparation of financial stalements require management 10 make estimatas and assumplions
that affect the reported amount of assets and labilites and disclosures relating to contingem
liabilities as at the Balance Sheet date and the reported amounts of incomes and expenses during
Ihe year Differences between the actual resulls and estimates are recognized in the year n
which the results are known /| materialized.

Fixed Assets and Depreciation

I} Fixed assets, other than those revalued are slated at cost /beok value less depreciation and
capital subsidy,

i} Depreciation s provided on assets acquired ! installed after 1.6.75 on straight irne methacl
antd assels acouired ! installed prior t0 thal on written down valug method at the rates
applicabple al the time of acqulsition / installation of such assets. However, depreciation on
assets acguired / installed after 1.4.87 has been calculated at the rates applicable as per
Schedule X1V (o the Companes Acl, 1956,

fil]  The amounts added on revalution is amaordised over the period of useful Iife of the asset as
determined and an equivalent amaunt thereof 1s transferred to the Profit & Loss Account from
the Revalualion/General Reserva.

Government Grants

Revenue grants including subsidy / rehates are credited fo Profit and Loss Accoumt under “Other
Income” or deductlad from the related expenses. Grants relating to fixed assets are credited {o
Gapital Reserves Account or adjusied in the cost of such assets as the casé may be. These are
accounted tor as and when the ultimate realisability is established.

Investments

Long-term investments are stated at cost less diminution in value except temporary in nature,
Current investments are carried at lower of cost or falr value,

Exchange Fluctuations

Monetary Current Assets and Liabilities in foreign currency outstanding at close of the financial
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

g

h)

i)

k)

year are valued at the appropriate exchange rates at the close of the year. The loss or gain in
llustuation of exchange is charged io the Profit & Loss Account

Inventories

li  Inventones are valued at lower of the cost and net realisabie value. Costs in respec| of these
inventoties is determined on monthlyfannual weighted average method. Cost n respect of
finished stock and process stock is estimated considering direct material, production overhead
ard approprate portlon of administralive overheads.

Cess duty payable on finished goods lying at factory at the year end is included in tha
valuation of finished goods,

iy Stock of shares and debeniures has been valued al cosl
Employee Benefits
i) Defined Contribution Plans

The Company has defired benefil confribution plans in the form of Provident Fund, EDLI,
ESIC and Lapour Weltare Fund and the gontributions are charged to the Profit & Loss
Agcount of the year when the contributions to the respective funds are due. There are no
gther obligations other than contribution payable 1o these respective funds.

il Other Retiral Benefits

The liability for gratuity at the end aof the year payable to employees is determined on e
basie of actuanal valuation under Revised A3-15 norms but the same has not been provided
and iz reflected by way of a neta to the actounts.

The ather retiral benefits are accounted for as and when the liability for payment arises.
Sales

i) Sales other than through consignees are accountad for on passing of properly as per fB=rms
of sales and as per prevailing business practice in this regard.

il Goodssent on consignment are accounted for as sale onthe basiz of receipt of Account Sale
froim respective consignees and In cases where account sales have not been recewead il
the year end, sales are accounied tor on.tha basis of proforma invaices ralsed.

il Sales is exclusive of cess duty and sales tax/Value Added Tax (AT}, rebate, discounts elc.
are excluded thersfrom.

Revenue Recognition

il Al expenses and income to the extent considerad pavable and receivable raspectively
unless specifically stated to be otherwise, are accounted for on mercantile basis.

i} Delayed payment charges to Raw Jute Suppliers are recognized as and when seltled/paid.
Ctaims

Insurance and other ciakmns regevable are accounted for as and whien ascerlained/realised.
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

L Lh)

m)

o)

2)

Expenses

Expenses under primary heads such as salary, wages, consumptian of slores & raw miaterials eto
are beirg shown as wsual in {heir respective heads of accounls instead of lunctional re-
glassification.

Taxzation

it Provision for Current Income Tax is made on tha taxable income using the applicable tax
rules and lax laws.

iy Deferred Tax arising on account of timing difference and which are capable of reversal in
one or more subssauent periods |s recognised using the tax rates and lax laws that have
heen enacted or substantially enacied. Delerred tax assets are not recognised unless thore
is virtual certainty with convineing supporting evidences that such assel will ba realised in
fulure.

Impairment of Assets

&n assel |s treated as impaired when the carrying cost of assels excesds s recoverable value
Ar impairment loss is to be charged to the profit and lpsa acoount in the year in which anassat’s
identified as impaired. The imparment loss, If recognized in any accounting pencd, 15 reversible
i there is any change in the estimate of recoverable amount,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of astimation in measurement are recognised whan
there is & presemt obligation as & resull of past evenls and it is probable that there will be an
outfiow of resources. Contingent assets are neither recognised nor disclosed in the financial
stafaments. Cortingent labilities are not provided for and are tisclosed by way of noles.

Contingent Liability not provided for in respect of :-

CurrentYear Presnous Year
Hs. Aa

a) Sales Tax demands pending with appeliate authorities 8.54,73.016 8,19,85,607

bj Claim for Damages on delayed payment of Employee 11.45,951 11,45,857

Siate Insurance duss which the Company has disputed
and final order of Employes Insurance Court, Kelkaka, &
pending. However, the Company Is entitied 1o obtain
waiver with regard to interest penalty and damages tor
gelayed payments of the old outstanding in respect of
Frovidenl Fund and Employes State [nsurance under
the relevant statutory provisions, Necessary sieps are
heing taken to obtain the waiver from the appropnate
authorities,

Provisions against above mentioned comingent liabilities have not been made as the managemeni
does not foresee any liability in view of the legal opinion taken by the management.
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

3

4)

5)

8)

7}

8)

9)

The liabiity of As, 16,351,219 446/~ (Previous Year Rs 15,83, 15,801/ being gratully pavable to
emplayees determined as per actuarial valuation as al 31et March, 2011 under Revised AS-15
norms has not been provided for in the accounts

Sales include Bs. 3234 16 Jacs (previous period Bs 275015 lacs) on accour! of gaods sent an
cansignment. which has beentreated as sale on the basis of praforma frvoice raised. The difference
in value of salé and expenses has naither been ascertained nor accounted for, However,
management does not expect any loss an Ihls account,

iy Investments are of long term in nafure and &5 such no provision far dirminution i the break
up value of unguoted shares has been considered necessary.

il Gertain sharesfdebentures held as investmentsistock valued al Bs, 2,010,578/ could not be
produced to the auditors for verification as these have either been lost in transit or arg
presently not traceable. Necessary steps  Including filing of suit an Invesiee Company have
teen initiated agamst the same, Further, pending certain formafities etc., certain shares!
debeniures held as stock valued at Rs, 8577/ wera not fransfered in the name af he
erstwhile AMI| and consequenty as at the balance sheet dale have not been held by the
Company in its own.nams,

Cn the basis of physical verfication of assets and cash generation capacity of those assets. in the
ranagemant perception, thara is no Impairmant of assets as on 3181 March 2011,

i Current Liabilities include unpaid amount in respecl of 11% Redeemable Cumulative
Ereference Share of Bs. 20 each amounting to Bs. 507,230/ redeamed in earlier years.

i} Interms of Section 804 o the Comparies Act, 1956, 11% Redeemable Cumulative Proferance
Shares of Bs. 100/- sach amaunting 1o Rs. 6.00.000 ware due for redemption on 28.08.1992,
The arraar cumulative dividend on abowve till 31.03.2011 amounted 1o As.24,87.528/~The
Board has decided to redeam the same and accordingly a sum of As. 500,000/ is being
trarsferred from Profit and Loss Afc 1o Capital Redermption Resarve.

The Company had filed an application betore the Hon'ble High Court at Calcutia (the "Court”) and
West Bengal Taxation Tribunal “Extra Ordinary Jurlsdiction” (the 'tribunal’} alleging the Interest
aggregating to As. 1,37,71,765/(- paid by [t in the year 1997-88 under Central Sales Tax Act, 1961,
West Bengal Sales Tax Act, 1954 and Bengal Finance (Sales Tax) Act, 1841 as refundalie on the
ground that such Interest was paid withaul having amy provision far tevy of the said interest under
the respactive Acts and rio sueh interest was assessedichargad in the respaciive assessmant
orders,

In view of the above, Rs. 1.37,71, 765/ paid by the Gompany In eadier years and Rs. 78,860,754/
being interest considered/ascertalned by the management as receivable thereupon, pending
tecision of the CourtiTribumal on the mafter, have been considered good for recovery and |s
imeluded under the nead “Advances recoverable in cash or in kind” and undisputed sales tax dues
amouniing o R, 63.73,618/- as disclosed in Annexure-1 10 the Auditor Report has remain unpald.

Exchange fluctuation lass Rs. NIL (Previous Year Rs. 13,387/-) on tareign cucrentcy transactions
remain adjusted with respective head of accounts under Profit and Loss Ascount
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10) Advances include Rs. 51,650/ recoverable from Income Tax authorities on aceount of cash
selzed in earller year for which necessary orders for refund has been passed but refund not yet
recaived.

11) Diselosure of Sundry creditors and current Liabilities is based on the information available with
the company regarding the stalus of the suppliers as defined under the Micro, Small and Medium
Emerprises Development Act, 2006. Amount payable includes as on 31st Mareh, 2011 o Micre,
Small and Medium Enterprises an amount of principal together with interest aggregate 1o FHa. MNIL
(Frevious Year Rs. MIL).

12) i) In view of carry forward losses and unabsorbed depreciation as per Income Tax Ast, 1981,
pravision for taxation for the year has not been consldered necessary by the management

i) In accordance with Accounting Standard-22 on “Accounting for Taxes on Income” issued by
the Institute of Chartered Accountants af india, Ihe Company has accounted for Deferred
Tax. The Company has significant amount of carrled forward degreciation and losses under
the Income Tax Act. However, as a matter of prudence, during the year deferred tax assets
has not been recognized in view of deferred tax llabllity being Nil.

13} Related party disclosures as identified by the managemenl in accordance with the Accounting
Standard - 18 issued by The Institute of Chartered Accountant of India are as follows ;

A. List of Related Parties ;-
i FParties whare common contral exists © None

iy Other ralated parties with whom the Company has entered Into transactions during the
year
al Associales :
it AWM. Udyog Ltd,
i)  A.M. Business & Finance Lid,
iy AL M, Industries Lid.
v} Ashmani Developers Lid,
Vi Bengal Investments Lid.
b} Key management personnel :
Mr. Manish Poddar (Maraging Director)
¢} Enterprises over which key management personnel and their relatives
have significant influence :
i) Ripon Estates Lid,
d) Subsidiary Company :

i} Vasavi Infrastructure Projects Ltd,
{Formerly : PAM Infrastructure Projects Lid.)
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

iiy During the year following transactions were carrad out with the related paries =

a) Associates

Advances Given

il AM. Udyog Limited

i} AM. Business & Finance Limited
i) AM. Industries Limited

v} Ashman Developers Limited

vi Bengal Investments Lid.

Rent Received (Reimbursement)

Bangal Investments Limited
Electricity Charges Received
{Reimbursement)

Bengal Investments Limited
Telephone Charges Received
{Reimbursement)

Bengal Investments Limited
Lagal & Professional Charges
Received (Reimbursement)

Bengal Investments Limited

Purchases :- Raw Materials
Berigal Investments Lirmided
Purchases :- Stores Materials
Bengal Investments Limited
mMachinery Hire Charges Paid
Bengal Investments Limited
Payment to Raw Jute Creditors
Bengal Investments Linted
Payment lo Stores Creditors
Bengal tnvestments Limited

01.04.10 01.10.08 Outstanding Outstanding
To To As on Ason
31.03.11 31.03.10 31.03.11 31.03.10
Rs. Bs. Rs. Hs=.
(5000) 35000 329500 Dr 324500 Dr
82000 GO000 4895811 Dr 4184100 Dr
1039000 230000 1748500 Dr 709500 Dr
il wil 467300 Dr AGT300 Dr
(425000} 21050000 Pl ans0000 O
gAt000 21376000 7441111 De 14735400 Dy
fdi1 613564 i 51354 Dr
M 211084 il BEAD D
Mil 29739 Pl Taeo Or
il 240498 L 11 240488 Dr
A07TARTOAS 353164697 150916692 Cr 16R202408 Cr
12568400 il 33ss000 Gr a4ne0n Cr
Ml Qa0000 il 940800 Gr
422353852 J75278804 fl 1 il
AB3400 i il il
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Conld.)

b) Key management personnel ;
Managerial BRemuneration

Mr Manish Poddar (Mariaging Director] 1140135 GEE14T it il
¢} Enterprise over which key management personnel and their relatives have significant influence :
Advances Given against eguity ;

Ripon Estates Limited Mil (47450001 il Mk
Advances Received
Ripon Estates Limited Mil F745000 6a891 Gr 68891 Cr

d) Subsidiary Company :
Advances Given
Vasavi Infrastructure Projects Ltd,
{Pam Infrastructure Projects Ltd.) 8944393 755000 32382000 Dr 24767000 Dr

14) The Gampany is mainly engaged in the business of manufacturing of Jule goods, During the year,
risks and returmns of lhe emerprise will therefore continued to be associated with business of
manufacturing of Jute goods. Necessary segment information with respect ta business of Juie
goods are as follows :

The business segment has been considered as primary segment for reporting segment
infarmatior.

Intormation aboul Geographical segments : (Amount in Rs.)

Domestic Exports Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
Segment
Revenue
From External
Customsers 1463246037 | BEEAB2228 Mil 546800 (1463246037 | 867429028
Segment
Assels 1024277044 | 2462913585 M Hil [ 1024277044 | 946251355

15} Earning Per Share (EPS) :- {Amount in As.)

01.04.2010 01.04.2009
To To
31.03.2011 31.03.2000
(ay  Profiiloss) anriburable to aquity share 16104419 8211381
holdar
by Basiz and weighted average numbaer of 6382151 B382151
aquity share during the year
()  Mominal value of equity share 10 10
(d) Basic and diluted EPS 2.52 1.29
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

18} Expenses include following payments to Managing Director :

Salary
Contribution to Provident Fund

Medical Expenses, Club Feas &
Maney valua of perquisites

Far the year For the year
ended ended
31.3.11 31.03:10

Rs. Hs.

8,40, 000 7,20,000
84,000 72.000
2,158,135 1,74.147
11,400,135 5,686,147

17} Additienal infermation pursuant to provisions of Paragraphs 3, 4B and 4C of Part || of Schedule VI

of the Companias Act, 1956 :

) Licenced & Installed Capacity :

Licenced Capacily

Installed Capacity (as certifiad
by Management)

310311 310310 21.03. 1 316310
Loaorms Looms M.T. M.T.
Jute Goods 559 bag 32908 32906
iy Production, Stock & Turnover
Actual Production/
Purchase Opening Closing Turnover

Linit {M.T) Gty Value {Rs) Qty.  Value (Rs.) ity Value (Rs.)
Jute Goods M.T, 26642 1372 61344673 1001 H2764352 27483 1483246037
(20543) (827} (29878408) (1372} (61344673} (20082) (B67429028)

Shares Mo,  12000# 87264 13120806 79264 13120806 =
{39897} (83873) [13119966)(6T264) (13120896) {6) 3 =)

# Received on share splitted by a company
& On amalgamation of Companias

Male * Previous yvears figures have been given in brackats,
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BUDGE BUDGE COMPANY LIMITED
SCHEDULES (Contd.)

iii} Purchase of Finished Goods :

Quantity Value {Hs.)
For the year Far the year Far the year Far the year
ended ended ended ended
Unit 310311 31.03.10 31.08 11 31.0310
Jute Goods N.T. 478 bR 27105029 3477000
iv) Raw Materials consumed :
Cuantity Value {Rs.)
Far the year Far the year For ke year Faor the year
ended ended ended ended
Linit 31.03.11 31.03.10 31.03. 11 31,0310
Raw Jute MT 25990 20517 90EE03980 518317924

v} Value of Imported and Indigenous Raw Materials consumed during the year :

Far the year Forthe year
ended % ended k]

31.03.11 31.03.10
Indigenous 906B0E980 100%: 518317924 100%
Imporied = = = =
SO8E03980 100% 518317924 100%

¥i) Value of Imporied and Indigenous Storas, Spares consumed during the year :

For the year For the vear
ended 31.03.11 ended 31.03 10
Value (Rs.) % Value (Rs.) %
Indigenaus T1992015 100% 494380544 100%
Imporied — - = —

71992015 100% 49436844 100%
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BUDGE BUDGE COMPANY LIMITED

SCHEDULES (Contd.)

vii} Earning in Foreign Currency during the year .

For the year
ended
31.08.11

Rs.

F.C B, Value of Exports {Machinery) 728000

vili} Expenditure in Foreign Currency

For the year
endead
31,0811

As.

Travalling Expenses 2457497

For the year
ended
310340

RAs.

546700

For the year
eniled
310310

Ra.

2243081

18) Previous perind's figures have been regroupedirearranged wherever necessary.

Signature to the Schedules "A™ 1o "N" ferming part af
Balance Sheef and Profit & 1058 Account.

For JAIN & CO.
Charterad Accounianis
Ragistration o, 3020238

P-21/22, Aadha Bazar Slreat . K, JalM

Kaolkata - 700 01

Dated the 13th August, 2011 Mambrership No. 55048

MANISH PODDAR, Mg Dirsclor
Parinar ASHOK KUMAR PODDAR, Director
0 V.SINGHI, Secrstary
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BUDGE BUDGE COMPANY LIMITED

IHFDFI‘MATIUN PURSUANT TO PART IV OF SCHEDULE Vi TO THE COMPANIES ACT, 1856
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

1. ~ Registration Details :

Registration No. : 2BTREG Slate Code : 21
Balance Sheet Date : 31,5201

2. Capital Raised during the year (Amountin Rs. Thousand)
Public lssue : Mil Right Issue : Mil
Bonus Issue ! Fil Private Placement : Ml

3. Position of Mobilisation and Depluyment af Funds (Amount in Bs. Thousand)

Tenal Liahilities GETTYT Total Assels - BETTET
Sources of Funds

Paid-up Capital : f4421 Resarve & Surplus : 422262
Secured Loans A 115798 Unsecured Loans : BH316
Application of Funds 7

MNet Fixed Assets : 50182 Investment ; 36982
Net Current Assels ] 50623 Deferred Tax : il
Misc., Expendilure - Ml Accumulated Losses il

4. Performance of the Company (Amount in Rs. Thousand)

Turnover * : 1463024 Total Expenditure ! 1446854
Profit betore Tax f 16170 Profit atter Tax - 16170
Earning per Shares 1 2.52 Dividand rate % : il

*Including other earmings
&  Generic Name of three Principal Products of the Co. :

Ite e No. (ITC Co Product Description
5a0710.01 Jule Yarn
531010 02 Sacking Cloth
531010.03 Heszian Cloth

(As per monitonng term;)

MANISH PODDAR, Mg Direcior
ASHOK KUMAR PODDAR, Dirsclor
Dated fre 13th day of August, 2011 0. V. SINGHI, Secretary

(45)



BUDGE BUDGE COMPANY LIMITED

STATEMENT REGARDING SUBSIDIARY COMPANIES PURSUANT TO SECTION 212 OF
THE COMPANIES ACT, 1956

&) Name of the Subsidiary VASAV! INFRASTRUCTURE PROJECTS LTD,

b} Financlal year ending of the Subsiciary 310311

£} Holding Company's Interest :

i Number 360000 Equity Shares of Rs. 10/ each
fully pard
i) Extent of Holding TE.60%

d) Met aggregale amouni ol Subsidiary
Company's Profil or Loss which congems
the members of Budge Budge Company
Limited 1o the extent mentioned abova and
rigt deail with in the Company's acoounts |

it For the Subsidiary Company's financial
yvear ended 31032011 2979947

i) Forthe Subsidiary Company's Previous
financial year since il became a
Subsidiary (3B7109)

e] Met aggregate amount of Subsidiary
Company's Profit or Loss which concems
the mambers of Budge Budge Company
Limiled to the éxtent menticnsd above and
deall with in the Company's accounls

Iy Far the Subsidiary Company's financial
vear ended 31032011 Mil

i) For the Subsidiary Company's Previous
financlal year since il became a

Subsidiary ML
MANISH BODDAR, Mg Diector
Kolkala ASHOK KLIMAR PODDAR, Directar
Dated the 13th day of August, 2011 0 . SINGHI, Secratary
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BUDGE BUDGE COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

As at 31.03.2011

Mg at 31.03.2010

Rupees Rupees Hupees Rupees
A) CASHFROM OPERATING ACTIVITIES
Mel Profit/Loss before tax & extra ordinary items 18170419 SO0GEESE
Adjustments for :

Depraciation BI1BTTED ATETIOV

Imterast Paid 14463205 12338483

Drideni income 153859) {118957)

Interest Recelved (3303022) (3732711)

Profit/ {Loss) on Sate of Fixed Assels (E0BE258) LT

12127895 13312306
Met Profit/Loss befare working capital changes 28208314 2231 7307
Adjustment for :

Trade and Other Recelvables (53934102) 147834082

Imveritories (26455120) (12092437}

Trade Payable 35745338 (44643884 (1866E33) BETE12
Cash generated from operating activities {16345570) 23145719
Direct Taxas paid (Mel of Rafund) (2BE640) (1306089)
Cash Flow before Extra Ordinary Hems (16631210) 21830630
Extra Grdinary liems - (raB217)
NET CASH FROM OPERATING ACTIVITIES (BRI 210) 21111413
B) CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels (31410268) (10660247
Subsidy Recewed 563400 1266132
Purchase of Investments {35000:0) (250000)

Sale of Invastmant BATRZ220) =

Dividend Received 153889 118957

interest Reoaived 3303022 FraETi

Sale of Fied Assets 7942730 123000

HNET CASH FROM INVESTING ACTIVITIES {14325007) (BET0447)
C) CASH FLOW FROM FINANCING ACTIVITIES

Proceads from . Long Term Borowings 46171150 {9573544)

Praceads from Shorl Term Borrowings 2510842 1169475

Interest Pasd [144G3235) (123384835}

NET CASH FROM FINANCING ACTIVITIES - 34218497 (20742552)
NET INCREASE IN CASH & CASH EQUIVALENTS 3262280 (5301586)
Cpening Cash & Cash Equivalents BOBG554 11388140
CLOSING CASH & CASH EQUIVALENTS 9348834 6086554

As per our report of "even date”

For JAIN 8 CO.
Chartered Accountants
P-21/22, Radha Bazar Strest Hegfsrr:ﬂﬂo}? rﬁlm il
Kolkata - 700 001 By
Diated the 13th day of Auglst, 2071 Membership No. 55048

MANISH FODDAR, Mg, Director
ASHOK KUMAFR PODDAR, Director
D, V. SINGHI, Secratary
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